MEKJIWHEH KOHCOJUIAPAH TOKJAJL 3A JEMHOCTTA

HA ,BUOUACUC” AL, TP. CODUS
kpMm 31.12.2023 1.,
cbriacHo wi.1000, an.4, 1.2 ot 31K

1. Baxuum cnoutusg 3a ..BUOUACUC” AJl, macrpnuau npe3 mepuoxa 01.01.2023 r. —
31.12.2023 r.

ITpe3 mepuoga 01.01.2023 r. — 31.12.2023 r. ,, BLMOUACUC” A/l e onoBectuio 1o KOH, bdb
AJl m olOmecTtBeHOCTTa upe3 MHpopManmoHHara Iuiargopma investor.bg ciemnata wHbopMarus,
JOCTBhIIHA Ha azapec - https://www.investor.bg/bulletin/index/1/1856/0/0/0/1/, xakto u Ha
KOpIIOpaTHBHATA  CTPaHMIa Ha  JIPYXKECTBOTO, JIOCThIIHA HA  CIIEKTPOHEH  ajpec -
http://www.bioiasis.com/:

Ha 03.01.2023 r. apyxkectBoTo ¢ npeacraBujio npea KOH, b®b A/l u odmecrBeHocTTa
BbTpemrHa nHpopmaryst o wi. 17, §1, BeB Bp. ¢ wi. 7 ot Pernmament Ne596/2014 na EIl u na CbBera,
a uMeHHo, ye mpe3 Mmecen aekemBpu 2022 r. “BUOMACUC” AJl He e Hu3KyIyBajo 0OOpaTHO
coOctBenu aknuu. O6musaT O6poit Ha mpurexkaBanute or “BUOUACUC” AJl coOCTBeHH aKIMH KbM
31.12.2022 . e 28 785 Oposi.

Ha 27.01.2023 r. apyxectBoTo e npeacraBuiio npeg KOH, B®b A/l u o0mecTrBeHOCTTA
TpumMecedeH OT4YET HA IMyOJUIHO JPYKECTBO U EMUTEHT Ha IICHHH KHUXKA 32 YCTBBPTOTO TPUMECEUHE
Ha 2022 1.

Ha 01.02.2023 r. apyxectBoTo e npeacraBuiio npeg KO®OH, B®b AJl u o0mecTrBeHOCTTA
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
ye npe3 mecen suyapu 2023 r. “bBUOMACHUC” A/l He e u3KymyBajo oOpaTHO COOCTBEHU aKIIWU.
OO6musar Opoii Ha mpurexaBanute or “BUOHNACHUC” AJl cobctBenn akmmm kbM 31.01.2023T. e
28 785 Oposi.

Ha 01.03.2023 r. apyxectBoto e npeacrasuio npeg KOH, B®b A/l u o6mecTBeHocTTa
uHpopmarnus o wi. 17, §1, 6B Bp. ¢ wi. 7 oT Pernmament Ne596/2014 na EIl u na CoBeta Berpenina
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EII u Ha CbBerta, a UMEHHO,
ye npe3 mecer] pespyapu 2023 r. “BUONACHUC” AJl He e u3KynmyBaJlo 00OpaTHO COOCTBEHH aKIIHH.
OO6musar 6poit Ha nputexaBanute ot “bBUOMACUC” AJl cobctBenn akuuu kbM 28.02.2023 1. e 28
785 Opos.

Ha 21.03.2023 r. apy:xectBoTo e npeacraBuio npex K®H, B®B A/l u o6mecrBeHocTTa
TogumeH oT4yeT HA MYOJMYHO JPY’KECTBO M €eMHUTEHT Ha IeHHHM KHM:Ka 3a 2022 r., 3aBepeH OT
peructpupan onutop BbB popmat ESEF.

Ha 03.04.2023 r. apyxectBoTO € mpeactaBuiio npenq KOH, B®b A/l u 00mecTBeHOCTTA
uHpopMmarus 1o ui. 17, §1, BeB Bp. ¢ ui. 7 oT Permament Ne596/2014 na EIT u na CrBeta, a IMEHHO,
ge mpe3 mecernr Mapt 2023 r. “BUOUACHUC” A/l He e u3KymyBaio OOpaTHO COOCTBEHH aKIIWH.
OO6musar Opoii Ha mpurexaBanute or “BUOHNACHUC” AJl cobctBenn akumu kbM 31.03.2023T. e
28 785 Opos.

Ha 05.04.2023 r., /[py»ecTBOTO € OIOBECTHIIO yBeaomiieHue 3a B3eTo Ha 04.04.2023r. pemrenue
Ha 3acemanne Ha CpBera Ha AupekToputre Ha ,.bumomacuc™ AJl 3a u3gaBaHe Ha OOMKHOBEHU
OC€3HATMYHU TOUMMEHHU CBOOOHO MPEXBBHPIISIEMH JTUXBOHOCHU 00€3MEUECHU OOJIMTalMK ChC CIICTHUTE
napaMeTpy Ha OOTUTAIMOHHUS 3aEM:
* rnaBHuUIA B pa3mep Ha 5 000 000 (et MuInoHa) €Bpo;
* cpok — 8 ronunu (96 Mecena);


http://www.bioiasis.com/

* JIMXBa — IUIAaBalll JUXBEH MPOILEHT paBeH Ha cyma oT 6-meceueH EURIBOR + 1.00 %, HO He mo-
Maitko oT 3.00 % u He oBede oT 5.50 %;

* IEPUOINYHOCT Ha JIMXBEHO IUIalaHe: Ha 6 Mecena — 2 IbTH TOAUIIHO;

* men Ha OOJIMTalMOHHMS 3aeM — CpEeACTBaTa OT ITbPBUYHOTO YacTHO IpelyiaraHe mie Obaar
U3II0JI3BaHU 33 WHBECTHLMU B JISJIOBM Y4YacTHs, 3a NPUA0OMBaHE HA B3EMaHHs, IOracsiBaHe Ha
3aBJDKCHUS] HA €MUTEHTA, KaKTO M 3a IOracsBaHe Ha BCUYKH 3aJbJDKCHHS CBBP3aHH C IUTACHpaHE,
o0e3revaBaHe U AOMYCKaHE 10 ThProBHU HA EMUCHSITA.

B m3nbanenune na un. 206, an. 6 ot TeproBckus 3akoH, Mo nmaptugarta Ha [[pykecTBOTO B
THProBCcKkust perucThp U PETUCTHP Ha rOpHAMYEcKHTe Juna ¢ Hectomancka 1en (TPPIOJIHLI) xem
AreHnius o BoucBanusaTra, ¢ BuucBane Ne 20230413111545 ot 13.04.2023 1. ¢ 00sBEHO CHOOIICHHE
3a ckirodeH Ha 06.04.2023 r. o0IMranoHeH 3aeM IIPH CICTHUTE YCIOBHUS:

Bud na obnucayuume: Oe3HaNTM4YHH, TOUMEHHH, CBOOOJHO MPEXBBPJIAEMHU, JHXBOHOCHHU,
o0e3redeHu, HeKOHBEPTHPYEMHU, OOUMKHOBEHH;

ISIN k00 na emucuama: BG2100006233;

Pazmep na ooruzayuonnama emucusa: 5 000 000 (met MuiinoHa) eBpo;

bpoiu na obauzayuume: 5 000 (et Xuisaam);,

Homunanna cmounocm na eona ooauzayusa: 1 000 (xunsna) eBpo;

Emucuonna cmoiinocm na eona odauzayusn: 1 000 (xunsga) eBpo;

Cpok (mamypumem) Ha od1uzayuonnusa 3aem: 8 (oceM) roguuu (96 Mecena), CA4MTaHO OT JlaTara Ha
CKJIIOYBAHE HA 3aeMa (M3[jaBaHEe Ha EMHUCHSTA) C TPU FOJIMHU TPATUCEH MEPHO;

Hama, om Koamo meue cpoka 0o naoeyca: 06.04.2023 r.;

Jluxea no oonuzauuoOHHUA 3aem U TUX8eHU KOHEEHUU : TUTABAIll JTUXBEH MPOLICHT paBeH Ha CyMa OT
6-meceuen EURIBOR + nazn6aska ot 1.00 %, Ho He mo-manko ot 3.00% u He moBeue ot 5.50%, npu
nuxBeHa koHBeHIUs ISMA — peanen Opoii qHM B mepuoja KbM peajeH Opod AHM B TroJuHaTa
(Actual/365L, ISMA — Year);

Ilepuod na nuxeenomo naauwiane: Ha 6 Mecena — 2 MbTU TOAMIIHO;

Hamu__na_naoexcume _na _auxeenu naawianusn: 06.10.2023 r., 06.04.2024 r., 06.10.2024
r.,06.04.2025 r.,06.10.2025 1.,06.04.2026 1., 06.10.2026 1.,06.04.2027 1.,06.10.2027 1., 06.04.2028 T.,
06.10.2028 r., 06.04.2029r., 06.10.2029 r., 06.04.2030 1., 06.10.2030 1., 06.04.2031 T.
Hamu_na_naodexcume na_znasnuynu__naawanus: 06.10.2026 1.,06.04.2027 1.,06.10.2027 r.,
06.04.2028 1., 06.10.2028 1., 06.04.2029 ., 06.10.2029 1., 06.04.2030 1., 06.10.2030 1., 06.04.2031

r.;

C BnucBane Ne 20230418122255 ot 18.04.2023 r. nwa TPPIOJIHII x»m ABm., mo maptumata Ha
HpyxxecTBOTO € 00siBeHa TMOKaHA 3a CBUKBaHE Ha IIBPBO 3aceJaHuWe Ha oO0mo0 CchOpaHWe Ha
oOnuranuoHepure, koero uie ce nposenae Ha 27.04.2023 r. ot 10.00 4. mectHo Bpeme u 07.00 u.
koopaunupano yauepcanno Bpeme (UTC) Ha ampeca Ha ympaBieHue Ha ApyxectBoTo: rp. Codus,
Oo6umna: CronuyHa, p-H Be3paxnane, 0yn. Xpucro bores Ne 57, er. 3. JlHeBHuUS peq Ha MBPBOTO
3aceganue Ha O010TO chOpaHUe Ha OOJIUTALIMOHEPUTE € CIIETHUAT:

1. M300p Ha noBepeHMK Ha obOnuramuonepure. Ilpoekt 3a pemenue: OOmoOTO chOpaHHe Ha
oOnurannoHepuTe MOTBbpXkAaBa JloBepeHUK Ha OOJUTallMOHEPUTE, C KOETO CHUIUAT CE CUMTa 3a
YI'BJIHOMOIIEH Jia 3all[UTaBa HHTEPECUTE Ha OOJIUTallMOHEPUTE IO HACTOSIIATa EMUCHS.

2. Pa3Hn.

,buonacuc* AJl kaHM BCUYKU OOJIUTaLMOHEpH, MpUTEKaBaly oonuranuu no emucus ¢ ISIN
kogq BG2100006233, uzpmanenu ot ,,buomacuc AJl, na mpuChCTBAT JHMYHO WJIM 4Ype3 TEXHU
MPEJACTaBUTEIM Ha CBUKAHOTO IHPBO 3acemanne Ha OOmoTOo chOpaHWe Ha OOJUTAIMOHEPUTE.
OO6musar 6poit Ha obnuranuute no emucus ¢ ISIN kox BG2100006233 ¢ 5 000 (et xumisian), Beska
JlaBaila mpaBo Ha eauH riac B O0moro cropanue Ha obnurannonepure. [IpaBoro Ha riac B O6moTo
chOpaHue Ha OONHMrallMOHEpUTE CE YIpaXKHSBAa OT JIMIAaTa, KOMTO Ca BIHCAHU KaTo TaKWBa B
peructpure Ha ,llenTpanen nemoszurap™ AJl 5 (mer) mHU mpeau AaTtata Ha MPOBEXKIAHE HA OOIIOTO
chOpanmne. OONUTallMOHEpUTE — HOPUIAWYECKH JIMIA C€ TMPEACTaBIsBAaT OT CBOUTE 3aKOHHH
MPEACTABUTENH, KOUTO CE JISTUTUMHPAT C TMPEJICTABsIHE HA YJAOCTOBEPEHHUE 3a aKTyaJHO CHCTOSHHE,
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U3MIaZICHO OT ATEHIMATA IO BIMCBAHUATA W JOKYMEHT 3a CaMOJUYHOCT. [IBIHOMOIIHUIIUTE Ha
Oo0JUrallMOHepUTe — IOPUAMYECKH JIMLA C€ JITUTUMHpPAT C H3PUYHO MUCMEHO ITbJIHOMOIIHO 3a
KOHKPETHOTO O0IIO ChOpaHue, yKa3Ballo HAuMHA Ha TJIACYBAHE 1O TOUYKUTE OT THEBHUS Pell, KAKTO U
YJOCTOBEPEHHUE 32 AKTyaJIHO CHCTOSIHME, M3Ia/IeHO OT ATEHIMSATa MO BIUCBAHUATA U JOKYMEHT 3a
CaMOJIMYHOCT Ha YIbJIHOMOIIIeHOTO jauile. [Ipu nunca Ha kBopyMm, Ha ocHOBaHue wi. 214a, an. 2, BbB
Bp. ¢ wi. 227, an. 3 ot Teprockust 3akoH, O6110TO cChOpaHue Ha OOJUTAIMOHEPUTE IIIE CE TIPOBE/IC Ha
12.05.2023 r. ot 10.00 u. mectHO Bpeme u 07.00 4. xoopaunupano yHuepcanHo Bpeme (UTC) na
CBILIOTO MSICTO U MPH ChIUs AHEBEeH ped. CUMTaHOo OT JaTraTta Ha OOsBSBAaHE HA MOKAHATa 32 CBUKBaHE
Ha OOmoTo chOpaHMe Ha OOIUTANMOHEpHUTE MO mapTuaara Ha ,buomacuc™ AJl B TwproBckus
PErUcCThp NMpU ATEHIMSTA 1O BIHMCBAHUSTA, MMCMEHUTE MaTepuaj, CBbP3aHH C JHEBHHS pel Ha
chOpaHUETO ca Ha pa3moJoKeHUue Ha obnuranuonepute Ha aapec: rp. Codwus, O6mmua: CronudHa,
p-H Bw3paxnane, Oyn. Xpucto boreB Ne 57, er. 3.

Ha 27.04.2023 r. apyxkectBoTo ¢ npeacraBujio npea KOH, b®b A/l u odmecrBeHocTTa
TpI/IMeCGLIeH OTYECT Ha Hy6JII/I‘-IHO APYKECTBO U CMUTCHT HAa HCHHU KHHWXXA 3a IIbPBOTO TPUMECCUUC HaA
2023 r.

Ha 28.04.2023 r. apyxectBoTo ¢ npeacraBuiio npeg KOH, B®b AJl u o0mecTrBeHOCTTA
YBEJIOMJICHHE 32 IMPOBEJICHO ITBPBO 3acelaHue Ha OOJUTAIIMOHEPHUTE HA IPYIKECTBOTO.

Ha 02.05.2023 r. apy:kectBoTo e npeacraBuio npex K@®H, B®B A/l n o0mecTrBeHocTTa
nHpopmarnus mo wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u Ha CbBeTa, a IMEHHO,
gye npe3 mecer anpuin 2023 r. “BUOMACUC” A/l He e u3KymyBaio oOpaTHO COOCTBEHH AKIUH.
O6mmusaT Opoit Ha mpurexaBanute ot “BUOUACHUC” AJl cobctBenn aknuu kbM 30.04.2023r. ¢
28 785 Opos.

Ha 23.05.2023 r. ,,buounacuc* AJl npeacraBu npex KO®H, b®b A/l u o0mecrBeHocTTa
MOKAHA M MATEPUAJIU 32 MPOBekKAaHe HA PeIOBHO IOAUIIHO 3aceqanue Ha O010TO chOpaHue Ha
aKIMOHEPHUTE ChC CJIeTHUA TEKCT:

CwBerbT Ha aupekropure Ha “BUOUACUC” AJ] - rp. Codus, ¢ EUK 175344799, ISIN kox
Ha emucusaTa BG1100008082, na ocHoBanue pasmnopendoute Ha wi. 223, an. 1 ot TeproBekus 3aKoH
(T3), u un. 115, an. 1 or 3akoHa 3a myOomu4yHOTO TpenaraHe Ha neHHu kHmxka (3IITIK), cBuksa
PEAOBHO MNpPUCHCTBEHO 3acedaHne Ha OOm0 chOpaHME HAa aKIMOHEpUTE Ha JPYKECTBOTO Ha
30.06.2023r. B 15:00 uaca (M3rounoeBpomeiicko crangaptHo Bpeme EET=UTC+3)/ 12:00 u.
(xoopaunupano ynusepcanHo Bpeme UTC), B rp. Codusa 1000, yu. Tpu ymu Ne 6, er. 2, oduc 6, ¢
yHUKaneH uaeHtudukammroneH koa Ha croutnero — BIOA30062023RGOSA, npu crieqHus THEBEH
pen ¥ MpeyIoKEeHUS 3a PEIICHUS:

1. Tlpuemane Ha ogUTHpaHUs roJuIleH (UHAHCOB OTYET 3a AelHocTTa Ha J{pyxectBoTo 3a 2022
r., u3rotBeH B choTBeTcTBUE ¢ [lenerupan Permament (EC) 2019/815 wu mpeacrtaBeH Ha
Komucusra 3a ¢unancos Hamzop (K®H), ,bwarapcka c¢onnosa 6Gopca“ Al (BDb) wu
obmecrBenoctra Ha 21.03.2023 r. [lpeonoosicenue 3a pewenue: OOmMOTO cHOpaHWEe HaA
aKIMOHEPUTE MpHUeMa OJUTUPAHUS TOAMIIEH (UHAHCOB OTYET 3a JeiHocTTa Ha [[pyxecTBOTO
3a 2022 r., m3rotBeH B choTBeTcTBUE C [lenerupan Permament (EC) 2019/815 u npexncrasen
Ha Kowmucusita 3a ¢unancoB Hamzop (K®H), ,bbarapcka ¢onmosa 6opca™“ Al (BDB) u
obmectBeHocTTa Ha 21.03.2023 .

2. llpencraBsHe Ha JoKJIaja MO u3MbIHeHHe Ha [lomuTHkaTa 3a BbB3HATPAKICHUATA Ha
ywreHoBete Ha ChBera Ha jgupektopute BMOMACHUC AJl 3a 2022 r. 3a oTmpaBsHe Ha
IPENOpPBKHU MO ChIBPKAHUETO MYy OT aKIIMOHEpHUTe chriacHo wi. 12, an. 3 ot Hapenba Ne 48.
IIpeonoocenue 3a pewenue. OCA oTmpaBsi/HE OTIpaBs NPENOPHKH MO ChIBPKAHUETO Ha
JIOKJIa/1a 32 U3IbJIHEHWE Ha OJIUTHUKATA 3a Bb3HarpaxaeHusaTa Ha C/I.

3. Tlpuemane Ha pemieHue 3a OcBOOOKIaBaHe Ha wWieHOBeTe Ha ChBETa HAa JAMPEKTOPHTE OT
OTTOBOPHOCT 3a AeitHocTTa uM 1ipe3 2022 . [Ipeonosicenue 3a pewenue:. O06MOTO chOpaHUE HA
aKIMOHEPUTE OCBOOOKIaBa OT OTTOBOPHOCT wieHoBeTe Ha CbBeTa HAa TUPEKTOPUTE 3a
neitHoctTa UM mpe3 2022 r.



4. TlpuemaHne Ha TOIUIIHHS JOKIJIAJ 32 JEHHOCTTA HA IUPEKTOpa 3a BPB3KU C HHBECTHUTOPHUTE HA
BUOUACUC Al mpe3 2022 r. [lpeonooscenue 3a pewenue: OOMOTO chOpaHUEe Ha
aKIMOHEpUTE TpueMa mpenactaBeHus Jlokmam 3a AeWHOCTTa Ha IUPEKTOpa 3a BPB3KH C
uneectutopute Ha BUOMACHUC A/l npe3 2022 r.

5. Ilpuemane Ha romummaus noknan Ha OmutHus komuteT Ha BUOUMACUC AJl 3a 2022 r.
IIpeonoowcenue 3a pewenue: OOOTO chOpaHUE HA AKIIMOHEPUTE MpPHEMa TOAMIIHUS JTOKIIA]
Ha OqutHus komuteT Ha BUOWACHUC AJ] 3a 2022 1.

6. Ilpuemane Ha pemieHue 3a U300p Ha PETUCTPUPAH OJUTOP, KOHUTO J1a M3BBPIIU MPOBEPKA U
3aBepka Ha roaumHusa ¢uHancoB ordyer Ha BUOUACUC A/l 3a 2023 r. [lpeonoocenue 3a
peuwenue: OOMIOTO chOpaHUE HA aKIIMOHEpUTE U30Upa MO MPEUI0KEHNE HA OTUTHUS KOMUTET
oautopcko apyxectso ,,ABABNII 'EP5 OJJUT* EOO/] ¢ Ne 0182 ot peructspa npu UJEC ¢
otroBopeH oautop Jluaus ['eprunosa IletkoBa ¢ per. Noe 0560 ot peructspa npu UJAEC na
U3BBPIIN NIPOBEPKA U 3aBepka Ha roaumiHus puHancoB otuer Ha BUOMACHUC A/l 3a 2023 r.

7. Ilpuemane Ha pemeHue 3a OpomMsHa B npeaMera Ha JeiHoct Ha BMOMACUC A/l
IIpeonooicenue 3a pewenue: OOIIOTO CbOpaHUE HAa aKIIMOHEPUTE IIPUEMa IIPOMSHA B ITPEIMETa
Ha neiHocT Ha BMMOMACHUC AJl, xaro cien mpomsiHata Jlpy>KECTBOTO IlI€ MMa CIEIHUs
OpeaMeT Ha JeHHOCT:

ITokymnka Ha CTOKM WJIM JIpyT'M BEILIM C 1€l Aa I'M Mpenpojajie B IbpBOHaYajeH, IpepaboTeH
i 00paboTeH BUJI, THPTOBCKO MPEICTABUTEIICTBO U MOCPEIHUIECTBO, THPTOBUS ChC CTOKU U YCIIYTH
OT BCSAKAKBB BHJ, BHOC U H3HOC Ha CTOKH; KOMHMCHUOHHM, CIICIMLIMOHHU U IIPEBO3HU CHEIKH,
JMIIEH3UOHHU CIENKH, JM3WHT, PEKJIaMHH, WHPOPMALMOHHUW WIHM JPYTH YCIYTH, KOHCYJITaHTCKa
JEMHOCT, CIENKU C HHTEJeKTyalHa cOOCTBEHOCT; NpUA00UBaHe, yIIpaBlieHHe, OLIEHKa U NpoJakoa Ha
JIUIOBU U aKIIMOHEPHHU y4acTHUs B OBJIrapCKU U UyKIECTPAaHHU ThPIOBCKU JIPYKECTBA, HE3ABUCUMO OT
npeaMeTa UM Ha JAeHHOCT; NMpUI00UBaHe U yupe/sBaHe HAa HOBU ThPIOBCKU JIPYXKECTBA, HE3aBUCHUMO
OT MpeIMeTa UM Ha JEMHOCT, KaKTO U Mpojax0a Ha TakuBa JPYKECTBA, KAKTO U BCUYKU JPYIH
C/IEJIKHU U JIEMHOCTH, 32 KOUTO HsIMa U3pHYHA 3aKOHOBA 3a0paHa.

8. Ilpuemane Ha perieHue 3a M3MEHEHHE M AonbiHeHHe Ha YcraBa Ha BUOUACHUC A/l
Ilpeonoocenue 3a pewenue: OOWIOTO CHOpaHHME Ha aKIMOHEPUTE NpHEMa pelICHUE 3a
n3MeHeHue u gonbiaHeHue Ha YcraBa Ha BUOMACHUC AJl, a uMeHHo:

v’ 4L 5 ce M3MeHs U IpUA00KBA CIleIHATA PEIaKIIHsL:

Y. 5. (u3m. — perr. Ha OCA ot 07.05.2009 roa., u3m. pemr. Ha OCA ot 30.06.2023 rogx.)
HpyxecTBoTo MMa 3a mpeaMeT Ha neitHocT: [lokymka Ha CTOKM WIIM JPYTH BEIIM C IeJ Ja TH
npenpojaze B MbpBOHAYalleH, MpepadoTeH Wiu 00paboTeH BHUJA, THPrOBCKO MPEICTABUTEIICTBO H
MOCPETHUYECTBO, THPTOBHSI ChC CTOKM H YCIYyTH OT BCSKaKbB BHJ, BHOC W HM3HOC Ha CTOKH,
KOMUCHUOHHHU, CIEIUIIMOHHU ¥ TIPEBO3HH CAENKH, IJUIEH3UOHHH CHENKH, JIM3UHT, PEKJIaMHH,
WHGOPMAIIMOHHM WJIM JIPYTH YCIYTH, KOHCYJITaHTCKa JEHHOCT, CICJIKHM C HHTEJICKTyalHa
cOOCTBEHOCT; MpHUA0ONBaHe, yIpaBIeHUE, OIIEHKA U MPoAakOa Ha JSUIOBU U aKIMOHEPHU Y4YacTHs B
OBITAPCKH W UYXKJISCTPAHHU THPTOBCKH JIPYKECTBA, HE3aBHUCHMO OT TpPEIMETa MM Ha JIEHHOCT;
npunoOuBaHe W yuypelsBaHE HAa HOBH THPrOBCKH JpPYKECTBAa, HE3aBUCHUMO OT MpeAMeTa UM Ha
JEHHOCT, KaKTO W Mpojak0a Ha TaKWBa JIPYKECTBA, KAKTO W BCUYKU JIPYTH CIEIKH U JCHHOCTH, 3a
KOUTO HsIMa U3pHYHA 3aKOHOBA 3a0paHa.

v’ uj1. 226 ce u3MeHs 1 IpUI00uBa ClIeAHATa PENAKIINs:

Un. 226. (aoB — pemr. Ha OCA ot 07.05.2009 roz., uam. — pemt. Ha OCA ot 18.06.2010 roz.,
u3M. — pent. Ha OCA ot 29.11.2018 roa., uzm. peur. Ha OCA ot 30.06.2023 roz.) py>kecTBOTO MOXe
Ja u371aBa oonuranuu kakro no pemenne Ha OCA, Taka u 1o pemieHre Ha CbBeTa Ha TUPEKTOPUTE 3a
cpok oT 5 rommuu g0 pasmepa ot 50 000 000 /mermecer mummona/ neBa. M3maBaneTo Ha
obmuranmonen 3aeM ot CJI Moxke na ce u3BBpIIU 0e3 KOHKpETHA HaJJIeKHA JeJeranus 3a ToBa OT
OO6moTo chOpaHuMe Ha aKIMOHEPUTE 3a BCEKM KOHKPETEH Ciyyail, a Hu3IsUI0 Ha OCHOBaHUE
MPABOMOIIUATA, MPEAOCTABEHH MYy OT HACTOSIIMS WiIeH OT ycTaBa 10 5 TOAWHHU OT BIHCBAaHE Ha
HacTosmuTe n3MeHeHus. Llenta Ha W3gaBaHeTo Ha OOJIMTAIMOHHATA EMHUCHS MOXKE J1a Obe camMo 3a
¢uHaHCHMpaHEe Ha WHBECTUIMOHHATA MporpamMa Ha JAPYKECTBOTO W/MIU MpHI0OMBaHE HA HOBH
JPYKeCTBa, KAKTO M 3a Y4aCTHE BHB BCAKAKBU IMPOEKTH, CBHP3aHU M HECBBP3aHU C IpeaMeTa Ha
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JIEWHOCT M 32 OCBHILIECTBSIBAHE HA BCHYKM JCHHOCTH, BKIIOYEHH B NpPEAMETAa HA JEWHOCT Ha
IpYy’KecTBOTO. B pemenuero 3a m3gaBaHe Ha oOnuranvoHHus 3aeM ChBETHT Ha JTUPEKTOPHUTE
OTIpesietisi: OCHOBAHHE 3a W3/laBaHE Ha OOJIMTAIlMOHHUS 3aeM; BUJ Ha oOnuranuuTe; o0Ia HOMUHATHA
CTOMHOCT Ha €eMHUCHTA; 00II1a EMHUCHOHHA CTOMHOCT Ha eMHUCHATA; OpOi Ha EMUTUPAHUTE OOJIUTAINH;
HOMHHAJITHA CTOWHOCT Ha €qHAa OONHralus; €MHUCHOHHA CTOMHOCT Ha €JHAa OOJIMramus; CpoK [0
najeka Ha OOJUTAIMOHHUS 3a€M; JIMXBEH NPOLCHT Ha TUIANAHUATA;, MMEPUOJAMYHOCT Ha JIMXBEHUTE
IUTAIAHUS; HAaYMH Ha TIOracsiBaHE Ha OOJWTAIMOHHUS 3aeM; MUHHMAJIEH pa3Mep Ha HaOpaHUTe
MapUYHU BHOCKH, NPHU KOWTO OOJIMTAITMOHHUAT 3a€M C€ CUMTA 3a CKJIIOYEH; MAKCUMAJIEH pa3Mep Ha
HaOpaHUTE MAPUYHU BHOCKH, MPU KOWTO OOIHMTAIMOHHUAT 3a€M C€ CUMTA 32 CKJIFOUEH; ChOTHOIICHHE
Mexay uinaBanute mpaBa mo § 1, T. 3 3IIIIIK u egna oOGmuramus /mpu myOJuYHA €MHCHS/;
BB3MOXKHOCT 3a IIPEJICPOYHO MOTracsiBaHE HA YaCT WU LIeJIMs OOJIUTallMOHEH 3ae€M Ype3 KOHBEPTUPAHE
Ha OOJHWTalMHUTE TMpeAr H3THYaHE CpPOKa HAa 3aeMa; MHBECTHUIIMOHEH IOCPEAHHMK MpH IMyOJndYHA
€MHUCHS, KOWTO Ja OCBINEeCTBM MyOJWYHO TpejiaraHe Ha OOJHraluuTe;, JOBEPCHHK Ha
00JIMTAITMOHEPUTE, C KOUTO JAPYKECTBOTO J1a CKIIFOYM JOTOBOP B CHOTBETCTBHE C M3MCKBAHMATA HA
3MIILK. CeBeThT Ha AUPEKTOPHUTE MpHEMa U MyOJIMKyBa MPOCIEKT 3a MyOJIMYHOTO MpeajaraHe Ha
o0JIMTaIuy Mo Ha4YMHa U ChC ChabpkaHueTo, yctaHoBeHHU B 3IIITLK u akToBeTE MO MpuIaraHeTo my.

Ha 01.06.2023 r. apyxectBoTo e npeacraBuiio npeg KO®OH, B®b A/l u o0mecTrBeHOCTTA
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
ye npe3 mecen maii 2023 r. “BUOHNACHUC” AJ] He e u3KymyBajJo OOpaTHO COOCTBEHH AaKIUU.
OO6musar Opoii Ha mpurexaBanute or “BUOUACHUC” AJl cobctBenn akmmm kbM 31.05.2023T. e
28 785 Oposi.

Ha 30.06.2023 r. apyxectBoTo € mpeactaBuiio npenq KOH, B®b A/l u 00mecTBeHOCTTA
cnennata BpTpemHa uopmanus: C soucane Ne 20230525085000 o mapTugaTa Ha IPYKECTBOTO
B TBPrOBCKUS PETHCTBP U PErHCTHP HAa IOPUANYESCKHUTE JIMIA C HECTOMAHCKA 1€ € O0sBEHa MOKaHa 3a
PenoBHO romumiHo 00110 chOpaHue Ha aKITMOHEPUTE, CBHKaHO 1o HaexkHus pen 3a 30.06.2023 r. ot
15:00 9. B rp. Codpust 1000, yn. Tpu ymu Ne 6, et. 2, oduc 6.

Cernacuo un. 29 ot ycraBa Ha ,,bBUOMACHUC” AJl, o6moTto chOpanue € 3aKOHHO, aKo €
IpeICTaBeH IMOBEYEe OT MOJIOBUHATA OT LENUs KAaIMTal Ha IPYKECTBOTO.

[Topaau nunca Ha KBOpyM chOpaHueTo He O MpOoBeIeHO HA IbpBaTa, 0OsIBEHa B MOKaHATa 3a
ceuksane Ha PI'OCA, nara.

B crotBerctBHe ¢ wi. 227, am. 3 ot TeproBckus 3akoH (T3) u obsBeHara TMOKaHa 3a
CBUKBaHETO MY, PeTOBHOTO roAMIITHO 00110 ChOpaHue Ha aKIIMOHEPUTE IIe Ce MPOBE/IE Ha pe3epBHATA
o0siBeHa nata - 17.07.2023 r. B 15:00 waca (M3tounoeBponeiicko crangaptHo Bpeme EET=UTC+3)
win 12:00 4. (koopaunupano yHusepcaino speMe UTC), Ha ChIIOTO MSCTO U MIPU CHUIUS THEBEH PE.
B nHeBHMA pen Ha 3acelaHUETO HE MOTaT Jja ce BKJIF0UBAT TOUKH 10 pena Ha 223a ot T3.

Perucrpanusita Ha akIIMOHEpUTE 1€ CE U3BBPIIBA B JIeHs Ha 0010To chOpanue ot 14:30 vaca
10 15:00 yaca (M3Tounoesponeiicko crangaptHo Bpeme EET=UTC+3) B 1eHs Ha MPOBEXIaHETO MY .

Ha 03.07.2023 r. apyxkectBoTO € mpeactaBuiio npenq KOH, B®b A/l u o0mecTBeHOCTTA
uHpopmanus o wi. 17, §1, BB Bp. ¢ ui. 7 ot Pernmament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
gye npe3 mecerny oHN 2023 1. “BUOHNACHUC” AJl He e u3KymyBajo 0oOpaTHO COOCTBEHH aKIIWH.
OO6musar Opoii Ha mpurexaBanute or “BUOUACUC” AJl cobctBenn akumu kbM 30.06.2023T. e
28 785 Opos.

Ha 17.07.2023 r. apyxectBoTo ¢ npeacrapuiio npeaq KO®OH, b®b A/l u o6mecrBeHocTTa
MPOTOKOJ OT peaoBHO 3acenanue Ha OCA, nposeneno Ha 17.07.2023 r.

Ha 01.08.2023 r. apyxectBoTo € npeacraBuiio npenq KO®OH, b®b A/l u o0mecTrBeHOCTTA
uHpopmanus 1o ui. 17, §1, BeB Bp. ¢ ui. 7 ot Pernmament Ne596/2014 na EIT u na CpBeta, a UMEHHO,
ye mpe3 mecer] o 2023 r. “BUOMACHUC” A/l He e Hu3KymyBalo OOpaTHO COOCTBEHU AaKIUH.
OOmusaT Opoii Ha npurexaBanute or “BUOHNACHUC” AJl cobctBenn akmmm kbM 31.07.2023T. e
28 785 Opost.

Ha 01.09.2023 r. apy:kectBoTo e npeacraBuiio npex KO®H, B®b A/l u obuecTBeHoCTTa
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
gye npe3 mecen aBryct 2023 r. “BUOUACUC” AJ] He e m3KymyBasio OOpaTHO COOCTBEHM aKIIWH.
OO6musar Opoii Ha mpurexaBanute or “BUOHUACUC” AJl cobctBenn akumu kbM 31.08.2023rT. e
28 785 Opos.



Ha 02.10.2023 r. apyxectBoTo € nmpeactaBuiio npenq KOH, b®b A/l u o6mecTrBeHoCTTA
nHpopmarnus mo wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u na CbBeTa, a IMEHHO,
ye npe3 mecen centemBpu 2023 r. “BUONACHUC” A/l He e u3KyIyBajio 00paTHO COOCTBEHHU aKIIWU.
O6mmusaT Opoit Ha mpurtexaBanute or “BUOUACHUC” AJl cobctBenu akmuu kbM 30.09.2023 . e
28 785 Opos.

Ha 30.10.2023 r. apyxkectBoTo ¢ npeacraBujio npea KOH, b®b A/l u odmecrBeHocTTa
TpumecedeH oT4eT Ha MyOIMYHO APYKECTBO M EMUTEHT Ha [IEHHU KHIKA 32 BTOPOTO TPUMECEUHe Ha
2023 r.

Ha 30.10.2023 r. apyxkectBoTO € mpeactaBuiio npenq KOH, B®b A/l u 00mecTBeHOCTTA
TpumecedeHn oTyeT Ha MyOIMYHO OPYKECTBO U €eMHUTEHT HA IICHHU KHUXKA 32 TPETOTO TpUMEceyre Ha
2023 r.

Ha 01.11.2023 r. apyxkectBoTo ¢ npeacrasuiio npeg KO®H, b®b A/l u ob0mecTrBeHocTTa
uHpopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
ye npe3 Mecenr oktoMBpu 2023 1. “BUONACHUC” AJl He e u3KyIyBajo 0OpaTHO COOCTBEHHU aKIIMH.
OO6musar Opoii Ha mpurexaBanute or “BUOUACUC” AJl cobctBenn akmmm kbM 31.10.2023T. e
28 785 Oposi.

Ha 04.12.2023 r. apyxectBoTo € nmpeacraBuiio npenq KOH, b®b A/l u o6mecrBeHoCTTa
uHpopmarnus mo wi. 17, §1, BB Bp. ¢ wi. 7 ot Pernmament Ne596/2014 na EIl u Ha CbBeTa, a MMEHHO,
ye npe3 mecer] HoemBpu 2023 1. “BUONACHUC” Al He e m3KymyBajgo oOpaTHO COOCTBEHU aKIIWH.
O6mmusaT Opoit Ha mpurtexaBanutre or “BUOUNACHUC” AJl cobctBenn aknuu kbM 30.11.2023r. e
28 785 Opos.

2. Bausune Ha Bakaute cnoutug 3a .,.BUOUACUC” AJl. HACTHLIOWIN Hpe3 Nepuoaa
01.01.2023 — 31.12.2023r. BLPXY PE3YJATATHTE BLB (DUHAHCOBUS OTYET HA KOHCOJUIUPAHA 0a3a

BUOMACHUC A/l e myO6nuyHO APYKECTBO ¢ IpeaMeT Ha AerHocT: [lokynka Ha CTOKM WU
JPYTH BEIH C [eJ Jja TH IPenpoaa e B IMbPBOHAYAJICH, IPEPa0OTEH WM 00pabOTeH BUI, THPTOBCKO
IPEJCTaBUTEIICTBO U MOCPETHUYECTBO, THPTOBUS ChC CTOKU U YCIYTH OT BCAKAKbB BHJI, BHOC U U3HOC
Ha CTOKM; KOMHCHUOHHM, CIEIMLIMOHHM M NPEBO3HU CAEIKH, JULUEH3UOHHU CJEJIKH, JIU3UHT,
pexyiaMHH, UH(GOPMAIIMOHHU WM JPYTU YCIYT'H, KOHCYJITAHTCKa JEHHOCT, CACIKU C MHTEJIEKTyalHa
cOOCTBEHOCT; MpHUI00HMBaHe, yIpaBICHUE, OLIEHKA U MpoJiax0a Ha JSUIOBU M aKIMOHEPHHU Y4acTHs B
OBArapcku M 4YyXJECTPAaHHH TBPrOBCKH JIPY’KECTBA, HE3aBHCHMO OT NpeAMeTa MM Ha JEeHHOCT;
npuoOMBaHEe M yupelsBaHE Ha HOBHM THPIOBCKHM JAPY>KECTBA, HE3aBHUCHUMO OT IpeAMeTa UM Ha
JeMHOCT, KaKTO M Mpojak0a Ha TaKuBa APY>KECTBA, KAKTO M BCHUUYKU APYTH CHEJIKH U JIEHHOCTH, 3a
KOUTO HsIMa U3pHYHA 3aKOHOBA 3a0paHa.

NuBecTHOMHT B IbIIEPHH APY/KeCTBA

[Ipe3 mocnennoro Tpumeceune Ha 2023 r. J[py»ecTBOTO € y4penusio ABIIEPHO APYKECTBO
»bE6“ EOO/Jl upe3 mapuuHa BHocka oT 5 xui. JB. [lpenu yupensBanero Ha JlpyXecTBOTO €
HarpaBeHa MPEIEeHKa 3a ChOTBETCTBHUE C pasmopendara Ha wi. 114, an. 1, 1. 4 ot 3IIIILK, kaTo
npeaBu] (akTa, ye caenKaTa € U3BbpIIeHA B pe3yJiTaT Ha OCHIIECTBABAHE Ha OOMYaiiHaTa JeHHOCT
Ha JPY’KEeCTBOTO, HE € YCTAaHOBEHO IpEBUILABaHE Ha peJeBaHTHUs mpar oT 1/3 oT mo-HuUckara
CTOMHOCT Ha aKTUBHTE, oTpa3eHa B 3aBepeHus I'PO Ha [[pyxkectBoro kM 31.12.2022 .

BUOMACHUC AJl mpurexasa 100% or xamurtama Ha ,,BE6“ EOOJl, EMK 207593249,
BIHcaHo B T'bproeckus peructsp Ha 09.11.2023 r.

[IpenmersT Ha neitHoct Ha ,,BE6“EOO/] e Ilokynka Ha CTOKM WM JPYTH BELIW C LEN Aa T'U
npenpoaage B IbpBOHAYaJeH, MpepadoTeH Wiu 0o0paboTeH BHJ, THPIOBCKO IPEJICTABUTEICTBO U
MOCPEAHUYECTBO, THPTOBHUSI ChC CTOKM W YCIYyTH OT BCSKaKbB BHJ, BHOC M HM3HOC Ha CTOKWU;
KOMHUCHUOHHH, CIEJUIMOHHU W INPEBO3HM CHAEIKH, JMUEH3UOHHM CHAEIKH, JIM3HUHT, PEKJIAMHH,
MHGOPMAllMOHHM WJIM JIPYTH YCIYyT'H, KOHCYJITaHTCKa JEWHOCT, CHEIKH C HHTEJIeKTyallHa
cOOCTBEHOCT; MpUJ00MBaHe, YIIPaBICHHUE, OLIEHKA M MPOoAakOa Ha JISUIOBU M aKIIMOHEPHHU y4acTHUs B
OBATapCKU U YYKIECTPAaHHU THPIOBCKH JAPY>KECTBA, HE3aBHUCHUMO OT MpeaMeTa UM Ha JEeWHOCT;
npuao0MBaHe M ydpelsBaHE Ha HOBHU TBPIOBCKH JIPY)KECTBA, HE3aBHCHMO OT IpeaMeTa UM Ha
JeHOCT, KaKTO U Mpojaxk0a Ha TaKWBa JIPYKECTBA, KAKTO M BCUYKHU APYTU CHCJIKH U JAEWHOCTH, 3a
KOHMTO HAMa U3pUYHA 3aKOHOBA 3a0paHa.



OUHAHCOBHU PE3YJITATHU HA KOHCOJIMJIUPAHA BA3A:

Kem 31.12.2023 r. BUOMACHUC AJl perucrpupa HETHH TNPUXOTU OT NPOAKOM Ha
KOHcoNuAnpaHa 6a3a B pazMep Ha 12 Xuil. JIB., JOKaTO KbM ChOTBETHHS mepuos Ha 2022 r. He OTYHTa
npuxoaud or mpojaxoba. JIpyxecTBoTo oTuMTa (DMHAHCOBH MPUXOAM HAa KOHCOJIMIUpaHa Oa3a B
pasmep Ha 158 xun. 5B., kKouTo HapacTBat cbe 68,09% B cpaBHeHHE ¢ Te3u KbM 31.12.2022 r., koraTto
ca B pa3Mep Ha 94 xui. JB.

Pazxonure mo MKOHOMHUYECKHM €JIeMEHTH Ha J[py>XecTBOTO Ha KOHCoJHMIupaHa 0a3a ca B
pasmep Ha 95 xui. jeBa. u ce yBenuuaBar ¢ 20,25% B cpaBHEHHE C Pa3xOquTe MO MKOHOMUYECKHU
enemeHTd kbM 31.12.2022 r., xkouro ca 79 xmn. nB. Kem 31.12.2023 r. BUONACHUC A/l oTtuuta
(UHAHCOBH DPa3x0Jld Ha KOHCONMAMpaHa 0a3a B pa3Mep Ha 554 Xui. JB., B IPEAXOJHHS MEPHOJ
(uHAHCOBHTE PAa3X0H ca B pa3Mep Ha 2 XUIL. JIB.

KoM 31.12.2023 r. HeTHUAT GUHAHCOB pe3yJsTaT Ha KOHconMMaupaHa 6a3a Ha J[py>kecTBOTO €
3ary6a B pa3mep Ha (494) xu. JIB. Ipu OTYeTEHA Mevasnba B pa3mep Ha 5 XuiL. JiB. KbM 31.12.2022 r.

KoM 31.12.2023 r. cymata Ha aktuBute Ha BUOUACUC A/l e B pasmep Ha 15 392 xu. niB., a
CTOMHOCTTA Ha coOcTBeHUs KanuTai e 170 xwt. JiB.

DUHAHCOBY MOKA3ATEIN U KOCd_)I/IllI/IeHTI/I HA JIPVKECTBOTO HA KOHCOJMWIHPaHa 0a3a

Taoauma 1
IMOKA3ATEJIU 3A JIMKBUIHOCT: 31.12.2023 31.12.2022
KoednnueHnT Ha 0012 JIMKBUTHOCT 1,16 16,89
KoedunnueHnt Ha 6bp3a JUKBHAHOCT 1,16 16,89
Koedunuent Ha a6coII0THA JUKBHIHOCT 0,01 0,14
KoednnueHnT Ha He3a0aBHA JUKBHIHOCT 0,01 16,19

IlokazaTeIH 3a JHKBHAHOCT

00ma TUKBHIHOCT OBP3a . IHKBHIHOCT

" IIOKA3ATEJIH 3A THKBHJHOCT: 31.12.2022




Tadanua 2

Penradomanoct Ha Ocnosunsa Kanuraa -0,42 0,004
Pentadunnoct Ha CoocrBenns Kannraa (ROE) -2,91 0,009
Penrabunnoct Ha AktuBute (ROA) -0,03 0,008

Tloka3zarean 3a peHTaﬁHJIHDCT

0,004 0,009

"IMMOKA3ATEJIH 3A PEHTAGHJIHOCT: 31.12.2023
IIOKA3ATEJIH 3A PEHTABHJIHOCT: 31.12.2022

Ta6auna 3
KoepuuueHT Ha 32UIBKHAITOCT 89,54 0,07
JAbar / AKTUBH 0,99 0,07
Koedunuenr Ha (puHAHCOBA ABTOHOMHOCT 0,01 13,48

TlokazaTenu 3a 3aAJbKHHJI0CT

e
"MMOKA3JATEJH 3A 3ATITBXHATOCT: 31.12.2023

IMOKA3ATEJH 3A JATTBAKHATOCT: 31.12.2022




Tabéauna 4

OUHAHCOBHU ITOKA3ATEJIN 31.12.2023 31.12.2022
EBITDA -98 -79
EBIT -98 -79

PHHAHCOBH MOKA3aTeIH

-120

3. OnucaHue HA OCHOBHMTE PHMCKOBE U HECUI'YPHOCTH, npex kourto e usnpaseno BUMOUACUC
AJl mpe3 ocTaHajgaTa 4act oT puHaHCOBATA I'OANHA

Puckosere, cBbp3anu ¢ aeitHoctTa Ha ['pynara nHa BUOMACHUC AJl morat ycinoBHO a Obaar
pa3liesieH: Ha JIB€ OCHOBHU T'PYIIHU:

v' HecucreMaTnuHu — INPOM3TUYAINM OT XapakTepa Ha JEHHOCTTa, OCOOEHOCTUTE Ha
0TpachyIa/0TpaciuTe, B KOUTO JIPYKECTBOTO OIEpUpA.

v CucreMaTuyau — npousTudamu OT 06111aTa HKOHOMHUYCCKA M TIIOJUTHYECCKa Cpcaa U
B’LS,HCI;'ICTBEIH_[H BBpPXY PE3YJITATUTE OT HeﬁHOCTTa Ha BCHYKHM HKOHOMHYCCKHU arcHTH. O6H_II/IT6
PUCKOBEC HC MOrar aa 6’I)JIaT )II/IBepCI/I(i)I/IHI/IpaHI/I OT MHBCCTUTOPUTC B HCHHU KHHXKA.

B cnepsamure aBa moapasjaena ca OCOYEHU BUIAOBETE PUCKOBE B TaKa ONPEACICHUTE TPYIH,
KaKTO W HAYMHU 3a TSAXHOTO OTpaHWyaBaHe. PuckoBuTte (hakTOopu ca OMUCAHU B MOCIEIOBATEITHOCT
ChOOpPa3HO 3HAYUMOCTTA UM B JIeHHOCTTa Ha ['pymnaTa (mpeacTaBeHu Mo-HaTaThK B MaTepuana).

[IpencraBenutre puckoBH (PAaKTOPH ca OINKUCAHU EIUHCTBEHO KaTO PHCKOBE, CBBP3aHU C
ObIemniara IeWHOCT U ThPTOBCKUTE HAMEpPEHUs Ha APYKECTBOTO, a HE CE OCHOBaBaT Ha pe3ylTaTa OT
M3BBpUIEHATA IEMHOCT Ha ['pynara 10 MOMEHTA.

CUCTEMATHUYHU PUCKOBE

CucremaTHUYHHUTE PUCKOBE Ca CBBpP3aHM C Ma3apa M Makpocpenara, B Kosdro [’pymara
GbyHKIIMOHUPA, TIOPaId KOETO T€ He MOoTaT Aa ObJaT ynpaBlsBaHU U KOHTPOJIUPAHU OT MEHHUKMBHTA
Ha KOMMaHusTa eKun. CUCTEMAaTUYHU PUCKOBE Ca: MOJUTHYECKUAT PHUCK, MAKPOMKOHOMHUYECKHUAT
PUCK, HH(JIAIMOHHUST PUCK, BATYTHHUAT PUCK, JIUXBEHUSAT PUCK, JAHBYHUST PUCK.

Taéauna 5

Bua puck Onucanue

[OJINTUIECKH [TomUTHYECKUAT PUCK € BEPOSITHOCTTA OT CMSIHA Ha MPAaBUTEICTBOTO UM OT BHE3aIlHa IIPOMSHA B
PUCK HeroBaTa IOJINTHKA, OT Bb3HUKBaHE Ha BHTPEIIHOMOJIWTHYECKH CHTPECEHHs M HEOJIaronpHsATHA

MIPOMCHH B €BPOIECHCKOTO /I HAITMOHATHOTO 3aKOHOIATEIICTBO, B PE3yJTAaT Ha KOETO Cpeaara, B
KOSITO OIEpHpaT MECTHUTE CTOIAHCKU CYOCKTH J1a Ce POMCHH HETaTUBHO, a WHBECTUTOPHUTE Ja
IIOHECAaT 3aryou.

[NomuTryeckata HECTAOMIHOCT MOXKE Jia OKaXKE BIIMSHHE HAa MaKPOUKOHOMHYECKHS PACTeK U
O6usHec cpenata B bwirapus. B Tazu Bpb3Ka, B ciiydail 4e ce ch3lajie HECUTYPHOCT B OBJrapckara
HUKOHOMHKA — OTHOCHO (bI/ICKaJ'IHaTa n/nnm napu4yHaTa MOJIMTUKA, BBPXOBCHCTBOTO Ha 3aKOHaA U
[IPaBOIPHIIATAHETO, HUBOTO HAa KOPYIIHS U OIOPOKPATHYHH TEKECTH U JIp. — TOBA MOXKE Ja TOBEJE
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JI0 CliaJl Ha MHBECTHUIMHUTE, U3THYAHE HA KAMWTAJIM OT CTPaHAaTa M MO-KOHCEPBATHBHO MOBEICHUE
OT CTpaHa Ha WHBECTHTOpW/KiMeHTH. ToBa OT CBOsI CTpaHa MOXKE Ja JOBele N0 3a0aBsHe Ha
MKOHOMHUYECKHS PACTeX WM JOPHU A0 pelecHs M HaMmajsBaHe Ha 3aeTOCTTa W pasojaraeMmus
JI0XOJ, KOETO 1€ HaMald MKOHOMHYECKaTa aKTHBHOCT M IIe BJIOIIM KPEIUTOCIIOCOOHOCTTa Ha
OTIpE/ICTICHN MKOHOMHYECKU CyOekTH. B Ta3u Bpb3Ka ¢ Bb3MOXKHO, HIKOU CyOCKTH J]a OTYeTaT IOo-
cnabu (QUHAHCOBU pe3ynTaTH OT OuakBaHOTO. Clel TpU HEYCHCNIHW OIWTa Ha MOJUTHYCCKH
MApTUH J]a ChCTABAT KAOWHET, 0sXa MPOBEICHH MPEICPOYHH MapJaMEHTApHU H300pU Ha 2 ampui
2023 r. KpM jgaTraTta Ha W3rOTBSHEC HA HACTOSINUS JOKYMEHT € HaiWie padoTemo OBIrapcko
MIPABUTEIICTBO, OAKPEIICHO OT HAl-TOJIEMHUTE apIiaMEHTAPHU TPYNHU B OBJITAPCKUS MApIIaMEHT.
HeBb3MOXKHOCTTa Ja c€ MPOrHO3UpPa MPOABIKHTEIHOCTTa Ha (DYHKIMOHUPAHE HAa HOBOTO
OBJITapCcKO MPABHUTENICTBO, MPEABU/] MOCTOSIHHUTE MPOTUBOPEUHS MEKAY MOJUTHUYCCKUTE MapTHU
3acTaHanu 3ajq Hero B HapomHoto chOpaHue 0OycCllaBsi M OTHOCUTENHATa HECHUTYPHOCT IO
OTHOIICHHE HAa MPOBEXKJIAHETO HA Jbp)KAaBHATA MOJMTHKA IO OBJAJsBaHe HAa HH(IANUATA H
pactsust OropreteH aedunut. HabmogaBanata MoJMTHIECKAa HECUTYPHOCT TTOCTaBS O] BBIIPOC
BB3MOXKHOCTTA J]a C€ MNpOBEJAT aJeKkBaTHU pedopMH B aIMUHHCTpAIMATA, OOPa30BAHUETO U
3IIPaBEOMAa3BaHETO, KOUTO (OPMHUPAT OCHOBHUTE OIOKCTHH Pa3xojau. JJOMbIHUTENCH OIOKETCH
HATHCK Ce sBsBA BOifHaTa B YKpaiiHa M 3assBEHOTO OT HOBOTO MPABHUTEJICTBO JKEJIAHUE 3a TIOAKpena
Ha YKpaiiHa ¢ BCHYKH BB3MOXKHU cpejcTia. [Ipe3 2023 r. ce ouakBa MUHHMAJICH PBCT HA OpYTHHS
BBTPCIICH MPOAYKT, KOETO HsMa Ja TO3BOJIM BH3CTAHOBSBAHE HAa HAIIMOHAJIHATA WKOHOMHKA
BCJICJICTBHE PhCTAa HA PAa3XOJUTE 33 CHEPrus W MpPOOJEMHTE C Bepurara Ha JOCTaBKH. B Ta3u
HACOKa CIie/iBa 1a ce 00bpHE BHUMAHHE HA JACUCTBUTEIHHS PACTEK — JalM CHIIUAT IIe OTTOBOPU
HAa TPAaBUTEJCTBEHUTE MPOTHO3M; OYAKBAHOTO IIOKAa4YBaHE HA H3HOCA, BBH3MOXHOCTTA
MPaBUTEJICTBOTO Ja B3eMa M3TOJHH 3aeMH Ha MEKIYHApOJHUTE Ia3apH; MOJIAraHUTE YCHIHS 3a
YMEPEHO Bbh3CTAHOBSIBAHE HA BHTPEIIHOTO MOTPEOICHHUE.

HecurypHocTta mpH mNpUIaraHuTe MPaBUTEICTBEHW MNPUOPUTETH TIOCTaBsS MO PHUCK H
BB3MOXKHOCTTA Ja OBJAT U3BBPIICHH PeOpMH B CTPYKTYpPOONPEICISIIH CEKTOPU B CTpaHaTa, ¢
OrJIe/l ONITUMHM3AIKS Ha Tpolieca o e(eKTUBHO ycBosiBane Ha cpejctBa oT EC. Buumanue cieiBa
Ja ce 00bpHE BBPXY pedopMuTe B Hee()eKTHBHATA ICHCHOHHO-OCUTYPUTEIHA CUCTEMa, 3[[paBHATA
cucreMa U 00pa30BaHHUETO; aIMHHUCTPATHBHATA KOOPIUHALIMA U NpaBWiIa Mpu (prHAHCHPAHETO Ha
MIPOESKTH, BKIIOYHUTEIIHO MOI00PsABaHE Ha IpoIieca 10 OTIyCKaHe, KOOPAUHUPAHE U YIIPaBICHUEC Ha
cpeacTBara oT eBporeiickute (GongoBe. OCHOBEH NPOOJEM, KOWTO CTOW Ipe] HOBOTO PEIOBHO
OBJITapCKO MPABUTENICTBO € HAMUPAHETO Ha MOJKpeNna cpel MapiaMeHTapHO MpPEeACTaBeHUTE CUITU
B OopbaTa cpelly KOpymiusTa, KaTo 3asBICHHUATA Ca B Ta3W BPb3Ka J1a ObJAT U3BBPIICHH PEAUIA
3aKOHOBH NPOMEHH, BKItounTeHO B KoHcTuTyusra Ha Penyonuka brirapus.

OBIL
MAKPOUKOHOM
WYECKU PUCK

[Mo manam Ha HammonamHus craTrcTHdeckd WHCTHTYT OT 29.12.2023 . 0bwusam nokasamen Ha
busnec kaumama HamansaBa ¢ 1.8 myHkra cipsmo npenxoanust Mecen (ot 21.6% Ha 19.8%), xoeto
ce IBIDKA Ha HEOJaronpusTHHA OW3HEC KIMMAT B CTPOUTEICTBOTO, THPTOBHATAa Ha JAPEOHO H
CEKTOpa Ha YCIIyTHUTE.

busnec KaHMar - ﬂ’ﬁll.l(l

JTsIrocpousa cpeHa

N /P\ AN
AV vine

=20
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Ustounnk: HCU

IIpe3 mexemBpu 2023 T. CHCTABHUAT MOKA3aTeN ,, OU3HEC KAUMAM 6 npoMuwienocmma '’ 3ana3Ba
NpuOIM3UTENTHO HOoeMmBpHiickoTo cu  paBHume (ot 20.6% Ha 20.7%). Ilpomwumnenunte
MIpeanprueMadl OIEHSIBAT HACTOSIIATa NMPOW3BOJICTBEHA aKTHBHOCT KaTO OJIarONpHsATHA, HOKATO
OYaKBaHUATA MM 3a JICHHOCTTa Ipe3 CIeABAIINTE TPH Mecela ca JIeKo BiomeHu. HecurypHara
HKOHOMHYECKA Cpella M HEeAOCTHI'hT Ha paboTHA CHia MPOABDKaBaT Ja OBJAT Hal-CEpHO3HUTE
MIPEYKH 3a pa3BUTHETO Ha Om3Heca. OTHOCHO MPOAAXHUTE IIEHU B MPOMHIIICHOCTTA IPOTHO3HUTE
HAa MEHH/UKBPHTE ca 3a HW3BECTHO yBEIMUYEHHE, Makap MpeobiamaBamiaTa 9acT OT TIX [1a
MIPEIBIDKIAT 3alla3BaHe Ha TIXHOTO PABHHUILE IIPE3 CIIEABAIIUTE TP MECela.

IIpe3s nexemBpu 2023 T. cvcmagnusm nokazamen ,,O6U3HeC KIUMAM 6 CMPOUMENCmeomo*
HamaisiBa ¢ 1.2 myHkTa (oT 23.6% Ha 22.4%), KOETO ce IB/DKM Ha pe3epBHpPAHUTE OLICHKH Ha
CTPOWTEIHUTE MpeJlIpueMaud 32 HACTOSIOTO OW3HEC ChCTOSHHE Ha NPEeNNpUSTHATA.
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ChIeBpeMeHHO 00ade OYaKBaHMATA MM KaKTO 3a OM3HEC CHCTOSHHETO HA NPENNPHATHATA Ipe3
ClIeBaIIUTE IIECT MECena, Taka W 3a CTPOWTENIHATa aKTUBHOCT Ipe3 CIEIBAIINTE TPH MEcema ce
mono0psaBat. OCHOBHHTE 3aTpyIOHEHUS 3a ICHHOCTTa OCTaBaT HECHUTypHAaTa MKOHOMHYECKa Cpena,
[IEHUTE HA MaTepHaTUTe M HEIOCTUT'BT Ha pabOTHA CHJa, KaTo CHpsSIMO HOEMBpHU ce HabIomaBa
HaMaJICHHE Ha OTPHUIATCIIHOTO BB3JCHCTBUC HAa MHPBHUs M TpeTHs (akTtop. [lo oTHOmIeHHE HA
MPOJAKHUTE IIEHH B CTPOUTEICTBOTO IMO-TOJISIMA YacT OT MEHHDKBbPUTE MPEABIKIAT TE 1a
ocTaHat 0e3 MpoMsiHA MPe3 CIACIBAIIUTE TPH MECEIIa.

IIpe3 nexemBpu 2023 1. cvcmaguusm nokazamen ,,0U3Hec KIUMAam 6 cekmopa Ha ycayeume ' ce
noHmkasa ¢ 2.5 myHkra (o1 15.9% Ha 13.4%), x0eTo ce IbKM Ha HeONaronpusTHUTE OLUEHKU U
OYaKBaHUS Ha MEHUKBPHUTE 32 OM3HEC CHCTOSTHUETO Ha Mpennpustusara. ChleBpeMeHHO obade
OYaKBaHUATA MM 33 THPCEHETO HAa YCIYTH ITIPE3 CIEABAIINTE TPH Mecena JIEKO ce MOoAo0psBarT.
OcHoBHUTE (haKTOpW, OTpaHWYABAINM [CHHOCTTa Ha MPEANPHUATHATA, OCTaBaT HECHTYpHAaTa
NKOHOMHYECKA Cpena, KOHKYpEHIATa B OpaHIIa M HEJOCTHI'BT Ha PabOTHA CHila, KaTo Mpe3
TIOCJIEAHUS MECel] ce HaOJIoAaBa HaMalIeHHE Ha OTPUNATEIHOTO UM Bb3JeiicTBHE. B cpaBHeHHe ¢
HOEMBPH HapacTBa JebT Ha MEHHDKBPHUTE, KOUTO MPEIBIDKAAT MIPOJAKHUTE IEHH B CEKTOpa Ha
YCIYTHTE /1a Ce yBeIUdaT Npe3 CIeABAIINTE TPU Mecella.

Crnopenl MakpOMKOHOMHYECKUTE IPOTHO3M Ha eKCIepTuTe OT EBpocucremara, H3I0XKEHH B
Wxonomuuecku Orometun Op. 8/2023 na EBpomeiickata neHTpanHa OaHKa, CPEIHOTOIMIIHUSIT
pactex Ha peannus BBII ce odakBa ma ce 3ab6aBu — ot 3,4% mpe3 2022 r. no 0,6% npe3 2023 r.,
cieq KoeTo aa ce Bp3ctaHoBU 10 0,8% mpe3 2024 1. u na ce crabuimmsupa Ha 1,5% mpe3 2025 r. u
2026 r. B cpaBHeHue ¢ nporuo3ute ot centemBpu 2023 1. npeaBmwKaaHuATa 3a pacTexxa Ha bBII ca
JIeKo peBm3mpaHu Hamoiry 3a 2023-2024 1. BB3 OCHOBa Ha IyOJIMKYBaHUTE MOCIECTHH TAaHHU U
HEONArompusATHUTE ITaHHW OT HaONoJcHMATa, AokaTto 3a 2025 r. ocraBar HempomeHeHH. C
OT3BYy4YaBaHETO Ha CHEprUiHaTa KpH3a IPaBUTEIICTBATa OM CIIEABAIO Jla MPOABIDKAT a OTTETIISAT
CBBP3aHUTE C HES MEPKH 3a MOAKperna. ToBa € OT CHIIECTBEHO 3HAYEHHE, 33 Jja HE Ce JOIyCHE
3acuiIBaHe Ha MH()JIAMOHHUS HATUCK B CPEJHOCPOUEH IUIaH, KOETO OU HAJI0XKUIIO JOPU TO-TOJISIMO
3aTsraHe Ha Mapu4yHaTa nojuTuka. DUCKaIHUTE MOJMTHKH cjelBa Ja ObJAaT HACOYEHH KbM
IIOCTUTAaHE Ha MO- TOJIAMa IPOM3BOJUTEIHOCT B HKOHOMHKATa Ha €BPO30HATa U MOCTEIEHHO
HaMaJsiBaHe Ha BHCOKMS NyOiamdyeH aAwiar. Cropel MaKpOMKOHOMHYECKHTE IPOTHO3UM Ha
eKCIEepPTUTE € HAJOXKHUTEIHO Ja C€ YCKOPH HampeIbKbT KbM CbH3JaBaHETO Ha CBIO3 Ha
KaIMTaJIOBHUTE Ma3apy U JOU3TPakAaHETO Ha OAHKOBHS ChIO3.

JINXBEH PUCK

JIMXBEeHUAT PUCK € CBBP3aH C BH3MOXKHH, EBEHTYAIHU, HETATHBHH NPOMEHH B JTUXBECHUTE HUBA,
YCTaHOBEHHU OT (PMHAHCOBHUTE HHCTUTYIMU Ha PermyOnmka beirapus.

Ha cBoero 3acemanme Ha 14 nmexemBpm 2023 1. YmpaBuTemHHAT chBeT Ha EBpormefickaTta
Lentpanmna banka pemu fga 3ama3d HEPOMEHEHHW TPUTE OCHOBHH JIMXBeHH mporieHTa Ha EIB.
YHOpaBUTETHUAT CHBET € pelleH [a OCHTYPH CBOCBPEMEHHOTO BpBINAaHE HAa HH(IANHATA KBM
1IeJIeBOTO U paBHUIIE OT 2% B CpPeIHOCPOYEH IUIaH. Bb3 OcHOBa Ha TeKyliata CU OIlleHKa
YIpaBUTETHUSAT CHBET CUMTA, Y€ JIMXBEHUTE MPOIICHTH Ca HA pPAaBHUINA, KOUTO, aKo OBaaT
MOAIBPIKAHU JTIOCTATHYHO JBJTO BPEME, 1€ JONMPHUHECAT 3HAYUTEIHO 32 HABPEMEHHOTO BPBIIaHE
Ha UH}IANMIATa KbM I[EJICBOTO HHUBO. bhiemure pemieHus Ha YIPAaBUTCIHUS CHBET IIC
rapaHTupar, 4€ OCHOBHUTE JHMXBeHHU mpolieHTH Ha EIlb me ObaarT ompeaensHyd Ha IOCTAaTHYHO
PECTPUKTHBHM HHBa TOJKOBAa IIBJITO BpEMeE, KOJKOTO € HEeOOXOJWMO 3a OCHTypsBaHe Ha TOBa
CBOCBPEMEHHO BpbINaHe. MaKpOMKOHOMHYECKHTE MPOTHO3M 3a €BPO30HATAa HAa CEKCIIEPTHTE Ha
ELIb ot mexemBpu 2023 r. mpenBmxaaT wHOIANHUATA TUIABHO da HamaisiBa mpes Isurata 2024 r.,
mpeau ga ce moommku mpe3 2025 r. 1o meneBoto paBHUIIE OT 2% Ha YnpaBuTenHus cbBeT. Karto
ISUT0 eKcnepTuTe Ha EBpocucTemara oyakBaT obmaTa nHpIanus aa 0vsae cpeqHo 5,4% npes 2023
r., 2,7% mpes 2024 r., 2,1% mnpe3 2025 r. u 1,9% mnpe3 2026 r. B cpaBHeHue c
MaKpOMKOHOMUYECKUTE MPOTHO3U 3a eBpo3oHarta Ha ekcrneptute Ha ELIb ot cenremspu 2023 r.
TOBA MPEJCTABIIABA PEBU3MUS B TOCOKA MOHIDKeHHe 3a 2023 1. 1 ocobeHo 3a 2024 1.
PecTtpukTuBHATa MapuYHa TOJUTHKA Ha YTPaBUTENIHHUSA CHBET NMPOJBIDKABA Ja HAMHUpPA CHUITHO
OoTpaxkeHHEe B oOmIMTE yCcIoBUS 3a (QuHaHCHpaHe. JIMXBHTE MO KpeauTUTe OTOens3axa HOBO
HapacTBaHe IMpe3 OKTOMBPHU — 110 5,3% 3a KpeauTuTe 3a MpeanpusaTus u 10 3,9% 3a urmoTeuyHuTe
kpenuth. [To-BHCOKHTE JIMXBU HA 3a€MHTE, CIA00TO THPCEHE HA KPEIUTH W 3aTETHATUTE YCIOBUS
HA MpeJIaraHeTo UM BOIST J0 MO-HATATHITHO OTCIIA0BaHE HAa KPeIUTHATA THHAMUKA.
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NHOJIAIIMOHEH
PUCK

WH}nannoHHUAT pUCK NpEACTaBiIsiBa BCEOOIIO MOBHINABAHE Ha LICHWUTE, NPU KOETO IAPHUTE Ce
00€e31IeHBAT U CHIIECTBYBA BEPOSTHOCT OT MOHACAHE Ha 3ary0a OT JOMaKMHCTBaTa U (pupmure.

IMo nanuu na HCH, mpe3 smyapu 2023 r. meceuHara uHduamms € 1.4% copsMo IpenxoaHus
Mecel, a rogumHata WH(Iamus 3a sHyapun 2023 1. crnpsmMo siHyapu 2022 r. e 16.7%.
Cpennoroauninata uHdaanus 3a nepuona despyapu 2022 - sHyapu 2023 r. crpsMo neprona
¢despyapu 2021 - ssayapu 2022 1. € 15.9%.

Mo nanam wa HCU, mpe3 sayapu 2023 1. MecedHaTa WHQIAUA, U3MEpeHa ¢ XapMOHH3HPAHUS
nHaeke Ha notpedurenckure neHu (XUIILL), e 1.5% chpsMo mpeaxomHUs Mecel, a TOAWIIHATA
nHpnanus 3a sayapu 2023 1. cipsimo siHyapu 2022 1. e 14.1%. CpeagnoroauimHaTa nHGIANUA 32
neprona ¢espyapu 2022 - sayapu 2023 1. cnpsmo nepuona despyapu 2021 - sayapu 2022 1. €
13.5%.

IIpe3 deBpyapu 2023 r. meceunata undumanus ¢ 0.8% crnpsiMO TPEAXOTHUS MECEIl, a TOHUIIHATA
nHpnanus 3a gpepyapu 2023 r. cupsimo despyapu 2022 r. e 16.0%. Mudnanuara ot Ha4aIoTo Ha
roguHata (despyapu 2023 r. cnpsimo nexkemspu 2022 1.) ¢ 2.1%, a cpenHoroauiHara nHMGIAIMS
3a nepuona mapt 2022 - ¢espyapu 2023 1. cnpsimo nepuoaa Mapt 2021 - ¢espyapu 2022 r. e
16.4%.

Cnopen XxapMOHHM3UpPaHHs MHJIIEKC Ha MOTpeOHTeNICKUTe 1eHu npe3 ¢eBpyapu 2023 r. MeceuHara
napnanust e 0.7% cnpsMo mpenxomHHs Mecel, a roauinHata uHuamua 3a ¢epyapu 2023 T.
cupsimo ¢espyapu 2022 1. e 13.7%. Wudnanusara ot Havanoto Ha roguHata (pespyapu 2023 T.
copsimo aekemBpu 2022 r1.) € 1.9%, a cpemHoroammHata MH(pIanus 3a nepuona mapt 2022 -
¢espyapu 2023 r. cipsimo niepuoga mapt 2021 - pespyapu 2022 1. € 14.0%.

IIpe3 mapt 2023 r. meceunara un(manus ¢ 0.5% copsMo NpeaxomHHs Mecell, a TOIUIIHATA
nHpnanus 3a mapt 2023 r. cipsimo Mapt 2022 1. e 14.0%. MHbnanusra oT Ha4ajIo0To Ha roanHara
(mapr 2023 r. crnpsimo gekemBpu 2022 r.) e 2.6%, a cpenHoroauiniHara uH}pIANMSA 3a Hepuoia
anpm 2022 - mapt 2023 . cipsimo niepuoza anpun 2021 - mapt 2022 1. e 16.5%.

Croopen XUIILT npe3 mapt 2023 r. meceunata uadaanus ¢ 0.6% crpsMo MpeaxoaHUsT Mecell, a
roauiiHara uHdmanus 3a mapt 2023 r. cipsimo mapt 2022 r. e 12.1%. Nudnauusta oT HavanoTo
Ha roguHaTa (Mapt 2023 1. cupsimo mexkemBpu 2022 1.) € 2.5%, a cpenHOroIUIIHATa HH(IAIHS 32
nepuoja arnpun 2022 - mapt 2023 r. cpsimo nepuoga anpui 2021 - mapt 2022 1. € 14.1%.

IIpe3 ampmn 2023 r. meceynata uHpanus ¢ 0.3% crpsiMoO TPEAXOTHHUS Mecell, a TOAUIIHATA
nadnanms 3a anpuin 2023 r. crnpsmo ampun 2022 1. e 11.6%. MHpnanuara or HavyasoTo Ha
roguHaTa (anpmi 2023 1. copsmo nexemBpu 2022 1.) e 3.0%, a cpegHOTOMUIIHATA WHGIAUS 32
neprona Mait 2022 - anpun 2023 1. cnpsamo nepuona mait 2021 - anpun 2022 1. e 16.3%.

Cnopen XUIIL npe3 ampun 2023 1. meceunara uHduianus e 0.5% crpsMo NpeaxoaHusl Mecell, a
roauimHara uHbIanus 3a anpwi 2023 r. copsmo anpun 2022 r. e 10.3%. Wudnanumsta ot
HavajoTo Ha roauHata (ampuia 2023 r. cropsimo mekemBpu 2022 r.) e 3.0%, a cpenHorogumIHara
nHbmanus 3a neproxa Mait 2022 - anpmr 2023 r. copamo nepuoxaa mait 2021 - anpun 2022 1. e
13.9%.

IIpe3 mait 2023 r. meceunara nHduanus e -0.1% crpsMo mpeaxogHust Mecel, a TOJUIIHATa
uH}aus 3a Mait 2023 r. cipsamo mait 2022 r. e 10.1%. MHdnanusaTa oT Ha4anoTo Ha TOAMHATA
(mait 2023 r. cnpsimo aexkemBpu 2022 1.) e 2.8%, a cpenHOTOMMIIHATa MHGIIAIMS 32 TIEPHOJia IOHU
2022 - maii 2023 1. cripsamo niepuoja tonu 2021 - mait 2022 r. e 15.8%.

Crnopen XUIII npe3 mait 2023 r. meceunara uHpmamus e -0.2% copsMo mpeaxogHus Mecell, a
rofumiHata uHpIanus 3a Mait 2023 r. copsmo mait 2022 1. e 8.6%. Nadmanuara oT HavyanoTo Ha
roguHaTa (Mait 2023 r. cropsimo nekemBpu 2022 r1.) e 2.8%, a cpenHoroaumiHata MH(IAIHA 3a
nepuoaa rouu 2022 - maii 2023 r. cnpsimo nepuoja toHu 2021 - mait 2022 r. e 13.5%.

IIpe3 ronm 2023 r. meceuynata mHpmamug e -0.4% cropsiMo MpeaxomHHUsI Mecell, a TOAMIIHATa
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nHbmanus 3a oan 2023 1. crpsmo orn 2022 1. e 8.7%. NHdnanusara oT HAYaI0TO HA TOAWHATA
(rorm 2023 r. crpsimo pexemBpu 2022 1.) e 2.4%, a cpenHOTOANITHATA MH(IIAIHA 32 TIEPHOAa FOIN
2022 - ronu 2023 r. cripsimo niepuoa toiu 2021 - roru 2022 1. e 15.0%.

Cropen XUIIL] mipe3 torm 2023 1. meceunara uHbpmanus ¢ 0.1% cropsaMo mpeaxomHus Mecel, a
roauiHara uHdaanus 3a rouu 2023 r. cipsimo rouu 2022 1. e 7.5%. UHdnanusaTa oT Ha4aIoTo Ha
roguHara (roun 2023 r. crpsmo nexemBpu 2022 r.) e 2.9%, a cpenHoronumHata UHGIAMUS 32
nepuona rosnu 2022 - roru 2023 r. cipsimo nepuoaa tonu 2021 - roru 2022 1. e 12.9%.

Ipe3 romu 2023 r. meceunara uHGuanua e 0.9% copsMO TpenxomHHss Mecell, a TOAWIIHATa
nHpnanus 3a romm 2023 r. cnpsmo tosm 2022 1. e 8.5%. Uudnanusara oT HayaioTo Ha roAWHATA
(rom 2023 r. cupsimo nexemspu 2022 1.) e 3.3%, a cpeaHoroamiHata MHGIANMA 32 MEpUOaa
aBryct 2022 - rormu 2023 . cipsimo nepuoaa asryct 2021 - romm 2022 1. e 14.3%.

Cnopen XUIIL npe3 ronm 2023 r. Mecednara uHbIamust € 1.2% crnpsiMo mpenxomHus Mecel, a
roaumHarta nHpaanus 3a ronu 2023 1. cupsimo roru 2022 1. e 7.8%. MHbnanuaTa oT Ha4aIo0To Ha
roguHarta (romu 2023 r. copsimo aexemBpu 2022 r1.) e 4.1%, a cpegHOroaMIIHATa MH(MIAMSI 32
nepuoja asryct 2022 - ronu 2023 1. cnpsmo nepuoja asryct 2021 - ronu 2022 1. e 12.3%.

IIpe3 aBrycr 2023 r. meceunara uHpnamms ¢ 0.4% crnpsMo MPEeaXOMHUS Mecell, a TOTUIIHATA
nHdnanus 3a asryct 2023 r. cnpsmo asryct 2022 r. e 7.7%. Vudnauumsta or Havanoro Ha
roauHara (asryct 2023 r. cupsimo nexemBpu 2022 1.) e 3.7%, a cpeqHoroauuiHaTa UHQGIanUs 3a
nepuojna centeMpu 2022 - apryct 2023 r. cnopsimo nepuoga centemspu 2021 - asryct 2022 1. e
13.4%.

Cnopen XWIIL npe3 aBryct 2023 r. meceynaTa unduanms € 0.5% cnpsMo NpeaxoJHus Mecel, a
roauimHarta uHuanms 3a asryct 2023 r. cnpsimo aBryct 2022 1. e 7.5%. VndnanusaTa oT Ha4aIoTo
Ha roauHara (aBrycT 2023 r. cnpsimo nexemBpu 2022 1.) € 4.6%, a cpeaHOrOANIIHATA HHIANA 32
nepuona centemMBpu 2022 - apryct 2023 r. cnpsimo nepuoga centeMBpu 2021 - aBryct 2022 r. €
11.6%.

IIpes centemBpu 2023 1. Mmeceunara uHdnarus e -0.1% crnpsMo IpeaxoHHUs MECell, a TOIUIIHATA
nHpnanus 3a centempu 2023 r. cnpsimo centemBpu 2022 . € 6.3%. Uudnanusra ot HavyaioTo Ha
roauHara (cenremBpu 2023 r. cripsimo nekemBpu 2022 1.) e 3.6%, a cpeaHoroauiiHaTa nHdIanus
3a nmepuona oktoMmBpu 2022 - centemBpu 2023 r. cpsmo nepuona okromepu 2021 - cenTeMBpH
2022 1. e 12.4%.

Cnopen XUIIL mpe3 centemspu 2023 r. meceunara uHpmamus e -0.3% cropsaMo mpeaxoaHus
Mecer, a rogumHaTa MHG(Iamus 3a centemBpu 2023 1. crnpsimo cenremBpu 2022 1. e 6.4%.
Wudnannsara or Havanoro Ha roguHarta (centemspu 2023 r. cnpsimo aekemspu 2022 1.) e 4.2%, a
cpemHOroAMITHATa HHpIANMs 3a nepuonga oktomepu 2022 - centemBpu 2023 T. cpsMo mepuona
oktoMmBpHu 2021 - centemspu 2022 r. e 10.8%.

IIpes oxtomBpu 2023 r. mMeceunara uHpnarms ¢ 0.4%, a roguniHata uHGIANKUI 32 OKTOMBPH
2023 r. cnpsimo okromBpu 2022 1. e 5.8% . Wudaanusta or Havyanoro Ha roauHara (OKTOMBpH
2023 r. copsimo aexemBpu 2022 1.) e 4.1%, a cpenHoroAuITHATA MHQIIALKS 32 TIEpUOia HOEMBpPHU
2022 - oxromBpu 2023 r. cripsmo nieprosia HoemBpu 2021 - okromspu 2022 1. e 11.4%.

Cnopen XUIIL] npe3 okromBpu 2023 1. MmeceunaTta uHpmanws e 0.2%, a roqumrHata HHGIanus 3a
okromBpu 2023 r. cripsimo oktoMBpu 2022 1. e 5.9%. MHdnanusaTa OT HAYaNOTO Ha rOAMHATA
(oxTomBpu 2023 r. ciipsimo nekemBpu 2022 1.) e 4.4%, a cpeHOrOMIIHATA HHGIIAIMS 32 TIEpHOJIa
HoeMBpH 2022 - oktoMBpu 2023 r. crpsmo nepuoaa Hoemspu 2021 - okromspu 2022 1. e 10.1%.

ITpe3 HoemBpu 2023 r. meceunara namanus e 0.3%, a roqumrnara nHIanus 3a Hoemspu 2023 1.
copsimo HoemBpH 2022 1. e 5.4%. Uudnamumsara ot Havanoro Ha roxuHata (HoemBpHu 2023 T.
crpsimo aekemBpu 2022 1.) e 4.4%, a cpeanoroaumHaTa uHdIanus 3a nepuoaa aekemspu 2022 -
HoeMBpH 2023 1. cipsimo nieproaa aexeMBpu 2021 - HoemBpu 2022 1. e 10.5%.

Cnopen XUIIL npe3 HoemBpu 2023 r. meceunara unduauus e 0.2%, a roguniHara uHIAMs 32
noemBpu 2023 r. cnpsmo HoemBpu 2022 1. e 5.5%. MH(pnanuara oT HavamoTo Ha roauMHATa
(moemBpu 2023 r. cripsimo nexemBpu 2022 1.) € 4.7%, a cpeaHOTOAMITHATA HH(IIALNS 32 TIEPHOIa
nexemBpu 2022 - noemBpu 2023 r. cupsmo nepuona nexemspu 2021 - Hoemspu 2022 1. € 9.4%.

IIpe3 nexkemBpu 2023 1. meceunara unduanms e 0.3%, a roaumHata MHGUIAIMS 32 JAEKEMBPH
2023 . cnpsimo nmexemBpu 2022 1. e 4.7%. CpenHoroaumHata HH(IANMs 3a Neprojaa SHyapH -
nexemBpu 2023 1. cpsiMo nepuoja siHyapu - gekemspu 2022 1. € 9.5%

Cnopen XUIIL npe3 nexemBpu 2023 r. Mmeceynata nHduanus e 0.3%, a roxumrHata nHOIAMMS 3a
nexemBpu 2023 1. cpsimo nexemBpH 2022 1. e 5.0%. CpegHoroammHata HH(pIAIMA 3a eproaa
AHyapH - nekemBpu 2023 r. cripsaMo reprona ssHyapu - qexkemspu 2022 1. e 8.6%.
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BAJIYTEH PUCK

Excriosunusita KbM BaJyTHHUSI PUCK IPEJCTABIABA 3aBUCUMOCTTa U e(EKTUTE OT U3MEHEHUETO Ha
BaJyTHUTE KypcoBe. CUCTEMAaTUUHUSAT BaTyTeH PUCK € BEPOATHOCTTA OT €BEHTYyaJ Ha IMPOMSHA Ha
BaIyTHUS PEKUM Ha CTpaHaTta (BalyTeH OOpJ), KOeTO OM JOBeNO Wi 110 00Oe3leHsIBaHE Ha jeBa
WM A0 NOCKBIIBAHE Ha JIEBA CIPSAMO Uy XKIECTPAaHHUTE BATYTH.

BanyTHUAT puck Iie ¥Ma BIUSHHUSA BbPXY KOMIIAHMM, MMAIllM Ma3apHH IJI0BE, IJIAllAHHUITA Ha
KOWTO C€ W3BBPINBAT BbB BATYTA, PA3IMIHA OT JIEBA M €BPOTO. BBIrapckusT nes € Gpukcupad KbM
eBpoto B crotHomenne EUR 1 = BGN 1.95583, a bearapckara HapomHa OaHka € JUIXHA 11a
MOJBpKa HUBO Ha OBITapCKHUTE JIEBOBE B OOPBIICHNE, PaBHO Ha BATyTHUTE PE3CpBU Ha OaHKaTa,
PHCKBT OT 0Oe3IeHsBaHE Ha JIeBa CIPSMO €BpoOIleiickaTa BalyTa € MHHHUMAJIEH U CE€ ChbCTOH BbHB
€BEHTYaJIHO NPEACPOYHO MpEeMaxBaHe HA BATyTHUS OopAa B cTpaHaTa. O4akBaHUsTA Ca BATYyTHHUAT
O6opn nma Obme OTMEHEH IpU NPHEMAaHETO Ha €BpOTO B bbarapus 3a odunuanHa miaTexHa
€IMHUIIA.

Ha cBoe 3acenanue Ha 30.06.2021 r. KoopauHallMOHHUST CHBET 3a IOATOTOBKa Ha PemyOimka
Bearapus 3a 4neHCTBO B €BpO30HATa MpHe NPpoeKT Ha HanuoHaneH miaH 3a BbBEXJaHE Ha €BPOTO
B PenybOnuxa bwarapus. AHraxumeHTHT Ha bbiarapus 3a mpuemaHe Ha eIUHHATa eBpoIeicka
BaJlyTa € NpernoTBbpzeH B JloroBopa 3a npucbeanHsBaHeTo Ha PenyoOnuka bbiarapus u PymbHus
KkbM EBpormeiickus cbio3, ciel KaTo MbPBOHAYAIHO € 3asBEH NPH 3aIl0YBAaHE Ha NPErOBOPHTE Ha
ctpanata Hu 3a wieHctBo B EC. IloaroroBkara 3a NpHCHEIMHSABAHETO Ha bbiarapus KbpM
€Bpo30HaTa € npH nenesa nara 1 ssHyapu 2025 roxuna. [IpoMenuTe ce npaBsT B IIOCTaHOBJICHHE Ha
MHUHHUCTEPCKUSI CHBET 3a Ch3/1aBaHE Ha KOOPJWHAIMOHEH CHBET 3a MOJATOTOBKATA HU 32 WICHCTBO B
€BpO30HAaTa, IPEICTaBeH 3a 00mecTBeHO 00Chkaane. CTpaHaTa HU M3IyCHA MPEAUINHATA [IeJIeBa
JaTta 3a BBBEKIAHETO Ha €BpoTO y Hac - | smHyapu 2024 roamHa, Cliel KaTo CIyKeOHOTO
IIPaBUTEJICTBO HE MOJaJe AOKJIA] 3a U3IIBIHEHUETO Ha KPUTEPUUTE 32 WICHCTBO B €BPO30HATA TIpe3
Gberpyapu.

BeBexaHeTo Ha €BPOTO € IJIAaHUPAaHO Oe3 TPEXO0/IeH MEePHO, KaTo JaTaTa Ha IpHeMaHe Ha eBpPOTO
1Ie ChBIIA/Ia C BbBEXKJAHETO My KaTo oduIMaiHa pasuamarenta equauna. [IpesanytiupaneTo e
ce M3BBPIIBA Ype3 MPWIAraHeTO HAa HEOTMEHHUMO (HUKCUpPaHHs BAIyTEH KypC MEXAy €BpPOTO H
JieBa. A ciiesl BbBEX/IaHe Ha €BPOTO B PAMKHUTE Ha MECell JIEBBT U €BPOTO Iiie ObJaT eTHOBPEMEHHO
3aKOHHO IUIATeXHO cpeAcTBO. HanmoHamHMAT TaH 3a BBBEXJaHe Ha eBpoTo B bwirapus e
CTpaTern4ecKusT IOKYMEHT, Bb3 OCHOBA Ha KOWMTO Ie ce peaqu3upa orepaTHBHaTa padoTa 3a
3aMsiHa Ha JieBa ¢ eBpoTO. JJIOKyMEHTHT € MOAroTBeH U npuet B cpoka — 30 ronu 2021 r., nocraBeH
B IloctanoBnenue Ne 103 ma MC ot 25 mapr 2021 r. 3a U3MEHEHHE M JONBIHEHHE Ha
[HoctanoBnenune Ne 168 Ha Munuctepckus cbBet oT 2015 r. 3a ch3naBane Ha KoopanHanmoHeH
CBBET 3a OATOTOBKA Ha PemyOnnka beirapus 3a uneHcTBO B eBpo3oHara (/IB, 6p. 52 ot 2015 1.).
Ha 11.11.2022 r. 6eme mnpuera or KoopauHanuoHHHMS CHBET 3a MOArOTOBKa Ha PemyOmmxa
Bearapus 3a uineHcTBO B eBpo3oHaTa KoMyHHKanMoHHaTa CTpaTeruss 3a HH(popMamus u
nyOJMYHOCT Ha INpUCheIUHABaHETO Ha bwirapus ksM eBpo3oHata. [IpuemanHero Ha
KomyHuKaimoHHaTa CTpaTerus € BaKHa CThIIKA 10 BT Ha NIPUCHhEIUHIBAHE HA CTpaHAaTa HU KbM
€BPO30HAaTa M KopecHnoHaupa ¢ npueroro Ha 27.10.2022 r. pemenue Ha HaponHoto csbpanue, ¢
KOETO ce 33/bJKaBa MUHHCTEPCKHAT ChBET, B KOOpAMHAIMA ¢ bbirapckata HapogHa OaHka, /1a
YCKOPH KOHCYITALlMUTE U MPErOBOPUTE C EBPONEHCKUTE MHCTUTYLIMH U 1a YCKOPAT TEXHUUYECKaTa
MOJrOTOBKA 3a BBBEXKJAHE Ha €BPOTO. Td ce OCHOBaHa HAa MpHUETUs OT MHHUCTEPCKHUS CHBET
Hannonanen ruan 3a BbBeXklaHe Ha eBpoTo B PenyOnmka bbiarapus m omucBa NpUHIMINTE U
3aJa4nTe Ha [JIOCTHA HHPOPMAIMOHHA W KOMYHHKAallMOHHA KaMIIaHUs; OTTOBOPHHUTE
MHCTUTYLIUU, KOUTO 1€ U3MBIHIBAT OTJACIHUTE AEHHOCTH B paMKUTE Ha ILJIOCTHATa KaMIIAHUS;
eTalnTe 3a W3IBJIHEHWE Ha JIEHHOCTHTE, IIEeJeBHTE TPYIH; KaHAJIWTE 3a pa3MpOCTpaHEeHHE Ha
nHpOpManUATA U JP.

Munncrepckn cbBeT Ha Permybmmka bearapust ¢ Pemenne Ne 797 ot 13 moemBpu 2023 r. mpue
aKkTyanusupaH HamuoHaseH 11aH 3a BbBEXKIaHe Ha €BPOTO B bhirapus. AKTyau3anusTa ce IpaBu
C OorJie] Mpenu3upane Ha TeKcToBeTe Ha [lmaHa BBB Bpb3Ka ¢ MpOMsSHATA HAa MHIWKATUBHATA JaTa
3a BbBEXJaHe Ha eBpoTo Ha 1 sHyapu 2025 r., KakTO M OTpa3siBaHE€ Ha NOCTUTHATHUS JIOCera
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HANpebK 10 TeXHUYECKaTa MOArOTOBKA 38 BhBEXKAAaHE Ha €BPOTO M MPHUBEXKJIAHE B ChOTBETCTBUEC
Ha OCTaBalIMTE MOJrOTBUTEIHU JEHHOCTH KbM HOBATa MHAMKATHBHA J1aTa.

Kato npunoxenue kpM [lnana ce BKiIOYBAT ,,METOANYECKH YKa3aHUS KbM aJIMUHHCTPATHBHHUTE
OpraHu 3a ajanThpaHe Ha WHPOPMAIMOHHHTE CHCTEMH 3a paboTa ¢ eBpOo™, Ype3 KOUTO Ce Lieln
rapaHTHPAaHETO HA TOYHOTO M €IHAKBO MPHJIaraHe Ha M3MCKBAHHATA 32 BHBEXIAHE Ha €BPOTO OT
aJIMHHUCTPATUBHUTE OPTaHM MPH MPUBEKIAHETO HA HHPOPMAIIMOHHUTE UM CHCTEMH KbM paboTa ¢
eBpo. HammoHamHusaT miaH 3a BBBEXKIaHE Ha €BpOTO B PemyOnmka bwirapus mnpeaBuxiaa
MPOBEXIAHETO HA ManabHa KOMyHHUKAIIMOHHA ¥ WH()OPMAIHOHHA KaMIIaHUs, KOATO 1€ 3armo3Hae
IPaKAaHUTE C BCHYKM MPAKTHYECKH ACTEKTH HAa BBBEXKIAHETO HA €BPOTO KATO OQHUIIMATHO
pasIIalaTesHO CPECTBO YPE3 MPEAOCTABIHETO Ha TOYHA, JOCTHITHA U HABPEMEHHA HH(POPMAIIHS.

B pamkuTe Ha cBOeTO pabOTHO TMOCemeHWe B HadamoTo Ha M. HoemBpu 2023 1. B Bprokcen
¢uHaHCOBHAT MUHUCTHP AceH BacuieB nmposene cpemnta ¢ npeacenarens Ha EBporpymnara [Tackan
JoHaxto, ¢ M3MBIHATETHHS 3aMmecTHUK-TIpeacenaren Ha EK Bammuc JlomOpoBckuc U ¢ komucaps
mo wkoHoMuKka Ilaomo J[xentwnormn u [lmepo UwmmonoHe, WieH Ha M3MBIHHUTENHUSA OOpH Ha
EBporneiickata nenrpanna 6anka. Ha cpemara npencraBurenute Ha komucusta u EIb m3pasznxa
IIbJIHA MTOJIKPETIa 3a IPUCHEIUHABAHETO Ha brarapus kbM eBpo30oHaTa.

Ha 28.10.2023 r. mo manHM Ha MUHHUCTEPCTBOTO Ha (UHAHCHTE MeEXIyHapoJHATa PEUTHHIOBA
arenuus ,,duu Peditunarce” (Fitch Ratings) moTBbpAM ABITOCPOYHMS KPEAWTEH PEHUTHHI Ha
Beirapuss B uyxnectpaHHa M MecTHa BainyTa ‘BBB’ ¢ mojoxuTenHa mepcreKkTHBa.
[NonoxxuTenHaTa MEPCIEKTHBA OTpa3sBa IUIAHOBETE 33 WICHCTBO HA CTpaHATa B €BPO30HATA, KOETO
MOXE Ja JIOBEAe A0 IO-HATaThIIHU IOJOOpEHHS B TOKA3aTEIWTE 3a BBHIIHATA TMO3MLUS Ha
ctpanata. OT JIpyra cTpaHa, HUCKHMAT AA1 Ha mHBecTHHUHTE crpsiMo BBII m HeOmarompusitHuTe
aeMorpadcku (akTOpy TEXaT Ha IOTCHIHATHUA HKOHOMHYECKH pacTeX W Ha ITyOnn4HUTE
¢uHAHCH B IBIATOCPOYCH IEpHOJ. BBIpekn TeHAEHIMATA Ha IMOHIKCHWE Ha WHQUIanuaTa B
Beirapus, TS ocTaBa 3HAaUMTENHO HAj Ta3W B TpuTe IbpkaBu-wieHkH Ha EC ¢ Hal-HHCBK
MoKasaTesl U B MOMEHTa He OTroBaps Ha KpUTepHs 3a IeHOBa cTaOuiHOCT. [IpenBuy 3HaunTenHara
HECUTYPHOCT 0 OTHOLIeHWE Ha MH(IanMoHHKTE mporecH, 3a Fitch Ratings octaBa mox Bwpoc
H3IIBJIHCHUETO Ha KpUTEpHs 3a LIeHOBa CTaOMIIHOCT B cpenaTa Ha 2024 r. (xiroyoBaTa JaTa 3a
mpuemMaHe B eBpo3oHaTa mpe3 2025 r.). Crnopes mporHosute, bbearapust BepoATHO Iie U3IBIHU
BCUYKM JIDYTM HOMHHAIHHM KPUTEPUHM 3a NpUeMaHe Ha eBpoTo (myOnuuHM (UHAHCH, JHMXBEH
MIPOLIEHT M BayTeH Kypc). B Tasm Bpb3Ka, aHAIM3aTOPUTE OT areHIMATA CUNTAT, Y€ MPHUEMAHETO
Ha €BpOTO € B IOJAKpENa Ha peHTHHTa, Thi KaTo MPU paBHU APYTU YCIOBHS TOBa O MOJOOpHIO
OIIEHKATa 3a PEHTHHTa Ha CTPAaHaTa C OKOJIO JABE CTEIICHHU.

[o manam Ha BHB ot 28.12.2023 r. OpyTHUAT BHHIIEH IBIT B Kpast Ha okToMBpH 2023 T. BB3IH3a
Ha 42 409.7 mmH. eBpo (44.4% ot BBII2), xoeto e ¢ 1626.1 muH. eBpo (3.7%) mO-Maiko B
cpaBHeHHe ¢ Kkpas Ha okTtomBpu 2022 1. (44 035.8 miuH. eBpo, 51.3% ot BBII). B kpas Ha
oktomBpu 2023 1. xpamrxocpounume 3advidxicerus: ca 7150.2 muH. eBpo (16.9% ot OpyTHUS IBAT,
7.5% ot BBII) u ce monnxasat ¢ 1633.2 maH. eBpo (18.6%) cnpsimo okromBpu 2022 T. (8783.5
MJH. €Bpo, 19.9% ot avara, 10.2% ot BBII). Jvacocpounume 3adviocenus pp3nusar Ha 35 259.5
MiH. eBpo (83.1% ot 6pytHHs npar, 36.9% ot BBII), kato ce moBmmaBar c¢bc 7.1 MIH. €BpO
(0.02%) copsimo kpast Ha oktomBpu 2022 1. (35 252.4 muH. eBpo, 80.1% ot awara, 41.1% ot BBII).

JAHBYEH PUCK

Or OIIPEACIIAIIO 3HAYCHUC 3a (I)I/IHaHCOBI/ISI pe3yaTaT Ha KOMIAHUUTE € 3alla3BAHCTO HA TCKYLIUA
JAaHBYCH PCIKHM. Hsama rapaHiys, 4€ J1aHbYHOTO 3aKOHOAATEIICTBO, KOCTO € OT NPSAKO 3HAYCHUC 3a
HGﬁHOCTTa Ha Z[py)KCCTBOTO, HAMA na 6’B,He HN3MCHCHO B IIOCOKA, KOATO Aa JOBCAC 10 3HAYUTCIHU
HEOPCABUJACHU DPA3XOAW U CHOTBETHO Ja CC OTpa3u HC6J’IaFOHpI/IHTHO Ha HeromaTa Iiedaioa.
Cucremara Ha JaHBYHO o0Jlarane B B’BJ’IFapI/IH BCC OIIIC CC pa3BHBa, B pE3yJITAT HAa KOCTO MOXKE Ja
BB3HUKHC MIPOTUBOPCUNBA JaHbYHA IIPAKTHUKA.

PHCKOBE,
CBBP3AHH C
BOEHHUTE
KOH®JIMKTHU B
BJIN3KUS U3TOK
U YKPAMHA

N30yxBaHeTo Ha BOGHHMsI KOH(DIMKT B BiM3KUS U3TOK, B JIOIBJIHEHHE KbM TJICCHINS KOHQIUKT
Pycus-YkpaiiHa nputexaBa [IOTEHIIMAT Ja HAHECE HOB yJlap Ha MKOHOMHYECKOTO JOBEPUE U TO B
MOMEHT, KOTaTO HapacTBaxa HaJeXIWTE 3a OBJIAJIBaHE HAa PHCTa HA IEHHUTE, MPEAW3BHKAH OT
HaxiyBaHeTo Ha Pycus B Ykpaiina npe3 2022 r. U30yxHaTHAT KOHGINUKT, IPUAPYKEH OT CTOTHIIN
youTH, Korato OOHIM OT ABIKEHHETO XaMac HaxXJyXa OT TeXHHs aHKJIaB, a V3paen oTroBOpH ChC
cuna, 100aBM W BB3MOXKHOCTTA 32 HO-IIMPOK OJNM3KOM3TOYEH KOH(DIMKT KBM YCEIIaHETO 3a
rino0agHa HeCTaOMITHOCT, NPEIU3BHKAHO OT BOGHHMTE JEHCTBHUS B YKpaiiHa, 3allOuHalM NpeIu
noseue oT 20 Mecena. B 3aBHCMMOCT OT MPOABIDKUTEIHOCTTA HA KOH(IIMKTA M OT TOBa KOJKO
HMHTEH3MBEH C€ OUepTaBa Ja CTaHe, Ile ce MIPELEHH Aali UMa MOTeHIHUAll a c€ pasIpOCTPaHU U B
JpYT'H 4acTH Ha pernoHa. KbM HacTosIMs MOMEHT HE € BB3MOXKHO Ja ce odeprae MamadbT Ha
MIOCJIEANIIUTE U TPOSIBICHUATA Ha KOH(JIMKTA BBPXY IIEHATa Ha METpoJia U IIEHUTE Ha aKIHUTE.
BymryBamusaT xordaukT B nBHnaTa ['a3a mMa moTeHnmana na qo0aBW HENpeacKasyeM Habop oT
HETaTUBHM PHUCKOBE KBM III0OaHAaTa HKOHOMHKA, KOSTO Beue ce 3a0aBsi. KoHQIUKTHT KpHe prck
OT TIO-BHCOKM IIEHM Ha MEeTpojia M PHCKOBE 3a WH(QIIAIMATA, BKIIOYUTEIHO Ja TOBJIHIC Ha
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HEePCHEKTUBUTE 32 PACTEXK Ha CBETOBHATA MKOHOMMKA. YBEIMUYEHHATAa Ha IIEHUTE Ha METpoJyia U
rasa, IpeAN3BUKAHU OT BOCHHUTE KOHQIIMKTH HE CaMO HaMalsiBaT MOKyIaTeHaTa CIIOCOOHOCT Ha
HACENICHNeTO M KOMIIaHUKTE, HO ChHILO TaKa IIOBUIIABAT PA3XOJHUTE 32 IPOU3BOACTBO Ha XPAaHH.

B MoMeHTa HammuTe Bede ce OOpAT C HEoOMYaliHO BWICOKM HWBa Ha JBJAT, CJIa0W YacTHU
WHBECTHLIMH 1 Hali-0aBHOTO BB3CTAHOBSBAaHE HA THPTOBHSTA OT IET JIECETHIICTHUSI, KOETO HaMasiBa
BB3MOKHOCTHTE 32 CKOPOIIIHO M3JIM3aHe OT Kpu3ara. [1o-BUCOKUTE TMXBEHN IPOLIEHTH ca pe3yJirar
OT ycwiusiTa Ha LEHTpaJHaTa OaHKa Ja YKPOTH HH(JIAIMATAa, KOETO HAlpaBHU HO-TPYIHO 3a
MPaBUTEJICTBATa M YAaCTHUTE KOMIAHUM Ja TOJIydaT JOCTBII IO KPEOUTH W Ja INPeIOTBPATST
HEM3IIBJIHEHUETO Ha 33bJDKEHUTA.

KbM nKoHOMHUYECKH MPOOIEMH, KOUTO Ca MOAXPAHBAHH OT 33bI00YABAIIUTE CE T€OMOTUTHUECKH
KOH(IINKTH, ce 700aBs 1 HampexeHneTo Mexay CrennHeHuTe mati 1 Kurait oTHOCHO TpaHchepa
Ha TEXHOJIOTHMH M CHI'YPHOCTTa, KOETO YCIIOXKHSBA YCHJIMATAa 32 ChBMECTHa paboTa IO ApYyTH
npobieMHu KaTo M3MEHEHHETO Ha KiIMMaTa, oOJeKuaBaHEe Ha JBITOBE WIIM NPENOTBpaTsABaHE Ha
pernoHaTHA KOH(IMKTH.

Arakara Ha CAI] m BemmkoOpuranus, mpeanpuern B Hadamoro Ha 2024 r. cpemy menw Ha
HeMeHCKHUTe OYHTOBHHUIM — XyTH, PUCKYBa Jja Pas3lIMpH 3HaYMTEeNHO KoHpiukTa B ['a3a. Atakute
0sXa MBPBUAT TOJISIM aKT Ha OTMBIIEHHE, OTKAKTO XyTHUTE 3allOYyHaxa Jia aTaKyBaT ThPTOBCKU
Kopabu B UepBeHO MOpe — npe3 KoeTo MHHaBa 0kojo 15% ot cBeToBHUSI MOpcku Tpaduk. Cumure
Ha CAIl[ n BemukoOputaHus aTakyBaxa CUCTEMH 3a IIPOTHBOBB3/YIIHO HaONIOJCHUE, pajapu U
apCeHay OT JIPOHOBE, KPHIATH M GATMCTHYHY PAKeTH B Pa3lIMyHM 4acTH HA Memen mox koHTpoma
Ha OyHTOBHHMIMTE XyTH. B chIIOTO Bpeme, mpousBoauTenan Ha aBromobmu Tesla m Volvo Beue
00sIBHXa BPEMCHHO CIIMpaHe Ha 4acT OT MPOU3BOACTBOTO cd B EBpoma, mopagu HEIOCTUT Ha
KOMIOHEHTH, NPOHM3THYAIl OT HNPOMEHHTE B MOpCKUs Tpaduk mpe3 YepBeHo Mope. ATakure,
npennpuetn ot CALLl u BenukoOputaHus, He caMo yBelH4aBa 00XBaTa Ha KOH(JIMKTA KBM JPYTH
YYaCTHUIM M reorpa)ckd IPOCTpPaHCTBA, HO OTBaps Hpomnactra Mexay CbeIWHCHHTE LIATH U
MOYTH Ienusi apabCKH CBAT. ['C€ONONMTHYECKOTO HANpPEXEHHe, ChYCTaHO ¢ HM30yXBaHETO Ha
aKTUBHU BOCHHHU JCHCTBHS B MHOXXECTBO PETMOHM JONpPHUHACS 3a HecTaOwWIeH riobalieH pen,
XapaKkTepu3upall ce B IOJKOIIaBaHE Ha JOBEPHETO W HecurypHoctT. llocnmenHurte cbOMTHS,
ChYETAHO C TNPOJBDKABAIIOTO W  3a1bJ00YaBAIIOTO C€ BB3JCHCTBHE HA EKCTPEMHHU
MECTCOPOJIOTUYHU YCJIOBUA YBCJIMYaBaT HATUCKAa BbBPXY pasxoauTe 3a KUBOT U 3aCHUJIBAT
HMKOHOMHYECKAaTa HECUTYPHOCT B TOJISIMA YacT OT cBeTa. KbM Te3u pHCKOBe cieqBa Ja ce A00aBsT
U PUCKOBETE, CBBP3aHH C Ae3MH(pOpMAaIMs Ha 00lIeCTBaTa, KOMTO CE TMPOSBSIBAT BCE M0-OTYETINBO
B 00IIeCTBa, KOUTO ca IIOJUTHYSCKH 1 HKOHOMUYECKH OTCIa0CHH Mpe3 NOCIeIHUTE FoAUHU. Te3n
PHCKOBE 1€ CTaHAT BCE MO-TPYAHH 3a IPEONONIABaHE, ThbH KaToO INIOOATHOTO CHTPYAHHYECTBO
eposupa. ChLOIEBPEMEHHO MOCISIULIUTE OT €OUH BCEe MO-(pparMEeHTHpPaH CBAT BIUSAT Ha
CIOCOOHOCTTA 33 YIpaBJeHHE HA HACTHIBAIUMTE IIOOATHH PUCKOBE MMEHHO IOPAJH JIMICA Ha
KOHCEHCYC M ChTPYAHUYECTBO.

PUCK OT
TTOKAYBAHE HA
IEHUTE HA
EJIEKTPOEHEPT'U
SATA

[NokauBaHEeTO Ha IIEHUTE HAa TOKA M CHEPTOHOCHTEIINTE, KOETO CE 3aCHIH OCOOCHO OTYETIMBO CIIEH
nHBa3msTa Ha Pycus B YkpaliHa, oka3axa HaTHCK BHPXY €BPOMEUCKHUTE MOTpPeOUTENH, Cie] JIBe
TOJMHU Ha KOPOHABUPYC, OJIOKMpaHEe Ha IIPOU3BOJICTBOTO M MpoOJIeMH C TpyroBarta 3aerocT. [Ipe3
2023 r. kbM HECTAOMIIHOCTTA B CBETOBEH Mallab ce 100aBU W BHOPBKeHHS KOHGIMKT B ['a3a ¢
KOETO C€ 3acTpalllixa JOCTaBKHTE Ha €HeproHocuTend. Pa3zpacTBaHeTo Ha BoiHaTa B ['a3a u
BKIIIOUBAHETO B Hes Ha XyTuTe oT Memen u nocnexsamute GomGapamposku ot CAILl u
BenukoOpuTanusi, 1oBejie 0 CEPHO3HH PUCKOBE 3a KOpadoIuiaBaHeTo B UepBeHO MOpe, a OTTaM U
3a u30sArBaHe Ha TO3W MAPIIPYT OT TOCTABYHIIUTE HA TIETPOIL.

[Nocodenute BOeHHN KOH(MIUKTH BOIAT IO CEPHO3HA HECUTYPHOCT MIPH JOCTaBKUTE Ha HEPT U Tas,
a OTTaM ce OTpa3sBaT Ha TAXHATa LieHa, ChOTBETHO HA LIEHATA HA €JIEKTpUYECKaTa eHEePIusl.

B ciryqait ye YepBeHo Mope OBJe 3aTBOPEHO 3a KopaOoIliaBaHe, TOPW H 32 HEMPOABIDKUTEIICH
[EepHOJ OT BPEME, TO TOBA 1€ NIPEIU3BHKA HOB CKOK Ha IICHUTE HA EHEPIrOHOCUTEIIUTE.

HECUCTEMATHYHU PUCKOBE

ToBa ca puckoBeTe, MPOU3THUYAIIN OT (PaKTOPH U IPOMEHH, Kacaelly MPsKo JApysKecTBara ot I pynara.
Te ce oTHacAT KOHKPETHO J0 TSIX U BBPXY TAX B Hal-TOJIsIMa cTeneH I 'pynaTta Moxe Ja oka3Ba

BJIMAHHUC.

CeKTOpPHH PUCKOBE

[IpenmersT Ha neitHoct Ha ,,BUOUMACHUC” AJl, npuer Ha OCA nposeneno Ha 17.07.2023 1. e:
[Tokymnka Ha CTOKM WJIM JPYTH BEUIW C II€JI Ja TH MPENpojajae B MbpPBOHAYAJEH, MPEpadOTeH WU
00paboTeH BHJI, THPrOBCKO MPEJCTABUTEIICTBO U MOCPEAHUYECTBO, THPIOBUSL CbC CTOKU WM YCIyTH
BbB BCAKAKbB BHJ, BHOC W H3HOC Ha CTOKH; KOMHCHOHHH, CICIULIUOHHU W IPEBO3HU CIACIIKH,
JMILIEH3UOHHU CJENIKH, JIM3UHT, PEKJIaMHM, WH(POPMALMOHHM WM JAPYTM YCIyTH, KOHCYJITaHTCKa
JEWHOCT, CAETKH C MHTENEKTyalHa cOOCTBEHOCT; Npua00uBaHe, yIIpaBjiIeHHe, OlleHKa U poax0da Ha
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JSUTOBH M aKIIMOHEPHM YYacTHsI B OBJITAPCKU M UY>KAECTPAaHHU THPTrOBCKH JIPY’KECTBA, HE3aBUCUMO OT
npeaMeTa UM Ha JAeHHOCT; MpUA00HUBaHe U yUpeAsBaHe Ha HOBU ThPrOBCKU JPYXKECTBA, HE3aBUCUMO
OT TMpeIMeTa UM Ha JEWHOCT, KakTO M Mpoaax0a Ha TakuBa JAPYXKECTBA, KaKTO M BCHYKU JPYTH
CHIEJIKU U JIEMHOCTH, 3a KOUTO HsMa U3pUYHA 3aKOHOBA 3a0paHa.

OnepatuBHHUTE U (PUHAHCOBUTE pe3yaTatu Ha EMuTeHTa ca 00Bbp3aHu Che crienupuuHuTe HaKTOPH,
KOMTO BIIMSAT Ha CEKTOpa, B KOHTO omnepupa. ToBa ca puckoBe, NpoU3TUYALIM OT IPOMEHU B OM3HEC
cpeaara Ha OCHOBHHTE JCHHOCTH, ONPEACISIIIU NMPUXoaHaTa yacT Ha EMurenTa, a ©MeHHO o0siacTTa
Ha ThProBUsTA CbC CTOKU U YCIYTH, KAKTO U C IIOKYNKO-IIpoax0aTa U MPUTEKAHUETO Ha (PMHAHCOBU
MHCTPYMEHTH. Te€3u PUCKOBE Ce OTHACAT JI0 BCHUKU CTOMAHCKH CYOCKTH, OTIEPHPAIIN B T€3H CEKTOPU
U ca pe3ynTaT OT BbHIIHM 32 EMuTeHTa hakTopu, BEpXY KOUTO TO HE MOJKE /1a OKa3Ba BIUSHHUE.

Puck, CBbp3aHu ¢ IpeaMeTa Ha JeiiHocT Ha EMuTeHTAa

PuckoBu ¢akTopu, MMaIy OTHOIICHHE KbM IIPeIMeTa Ha JCHHOCTTa Ha IPYKECTBOTO, OMXa MOTJIN

Ja Opaar:

* JINTICA HAa THPCEHE 3a 3aKyMEHUTE C eI TPOoIaxda CTOKH;

* JINTICA HA THPCEHE HA MPEIOCTAaBIHUTE OT [[pyKECTBOTO yCIIyTH;

* U3TUYAHE CPOKA HA FOJHOCT Ha MpeJIaraHuTe OT HErO CTOKHU;

* U3THYAHE W/WJIA HETOJHOBSIBAHE HA CPOKA HA KITFOYOBH 32 KOMITAHUSATA JIOTOBOPH;

* YBpeXJaHe NpU TPAaHCIIOPTUPAHE;

* 3HAYUTEJTHA MPOMsIHA B CE0ECTOMHOCTTA Ha MPOIaBAaHUTE CTOKH U MPE/JIaraHuTe YCIyTH,

KOsTO OM JoBena 10 mpojaxbara MM Ha 3ary0a Mpu HaJMYHUETO Ha MPEABAPUTETHO MOIMUCAHU
JIOTOBOPH C KpPailHU KJIMEHTH;

* peanu3upaHe Ha 3aryda OT WHBECTHUIMHUTE B JSUIOBM y4YacTHUS HA MECTHH WM YYXICCTPaHHU
KOMITaHHUH;

* Bh3HUKBaHE Ha HEOOXOAMMOCT OT U3BBPIIIBAHE HA JAOITBIHUTEIIHN HHBECTUIINN B IBIIICPHU

WJIM aCOLUUPAHU KOMITAHUY;

* JIMIICATa Ha JIUBUJICHTH OT UHBECTUIIMUTE B MECTHH WJIM UyKJECTPAHHU KOMIIAHUH, BCIIEJICTBUE HA
peanu3upaHe Ha 3aryou OT TOCIETHUTE U JIp.

Puck, CBbp3aHM ¢ M3M10JI3BAHETO HA IBJT0BO GUHAHCHPaHE

»~bUOUNACUC” A/l punancupa 4acT OT MHBECTUIIMOHHATA CH IpOorpama 4pe3 MpHUBJIUYaHE HA BT
noa ¢opmarta Ha kpenuTu. ToBa m3nara JapykecTBara oT ['pymara Ha PHUCKOBETE, XapaKTEpPHH 3a
IBITOBOTO (pMHAHCHpAHE, BKJIIOYMTETHO pPHCKAa OT TOBa OINEPAaTHMBHUTE MPUXOAM Ja ObJaaT
HEJOCTaThYHU 3a OOCIIy)KBaHE Ha 3aE€MHUTE U DPA3NPEICNISIHETO HAa AUBUACHTU. YBEJIWYEHHETO Ha
[[eHaTa Ha 3aeMHHUs KamuTal OM OCKBIHUIO WHBECTHIIMUTE BHB (DMHAHCOBU WHCTPYMEHTH, KaTo
€HOBPEMEHHO OM HaMaJWIO pealu3upaHara J0XOJHOCT OT HHBECTUIIUUTE.

Puck, cBbp3aHu € ypaBJeHCKa MoJuTUKAa Ha I'pynara

PuckoBere, mpou3THyaiy oT ynpaBJeHCKa MOJUTHKA Ha ['pymnara ca cBbp3aHu Hail-Bedye ¢ M300p HA
HEeMoAXOoAs1Ia na3zapHa crparerusi. HeHaBpeMeHHOTO U alanTUpaHe KbM NPOMEHSAIIUTE C€ YCIOBUS HA
cpemaTa MOXKe Ja JOBeJEe 0 peaju3upaHe Ha 3aryom wiM HpomycHaTd nomsu 3a Emutenta. Ot
CBIIECTBEHO 3HAUYCHHE € YNPABJICHUETO HA CTPATETUUYECKUS PUCK Upe3 HEMPEKbCHATO HAOIIOICHHUE U
IIEPUOAMYHO TIPOCIEIsIBAHE HA W3MEHEHHUATA B Ila3apHaTa cpela M KIIOYOBM IIOKA3aTeld 3a
ﬂeﬁHOCTTa 158 BSaHMOHeﬁCTBHG Ha BCHYKH HHBaA Ha HeﬁHaTa OpFaHI/I3aHI/I$I C orJjien HaBpeMeHHO
uaeHTU(UIIpaHE Ha €BEHTYaIIHU POOJIEeMH U MpUIaraHe Ha ChOTBETHU MEPKH.

Puck ot ciag B HeHuTe HA (PMHAHCOBUTE MHCTPYMEHTH, IPUTEKABAHU OT JIPYyKeCcTBOTO

duHaHCOBUTE pe3ynTaTu Ha EMuUTEeHTa 3aBUCAT OT LIEHUTE Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO Ca
gacT ot noptdeina Ha ,,BUONACUC” AJl. ®UHAHCOBOTO CHCTOSIHUE W PE3YJITATUTE OT JACHHOCTTA
Ha /[py>XecTBOTO Ie ce BIMSAT OT Ma3apHUTE IIEHW Ha (PUHAHCOBUTE MHCTPYMEHTH, B KOUTO TO IIIe
uHBecTupa. LleHara UM 3aBUCH OCHOBHO OT MPEACTABSIHETO HA BCSKO JPYKECTBO, OT OUAaKBaHUITA Ha
UHBECTUTOPHTE, OT Ma3apHUTE U IpyTrU (HaKTOpH, KOUTO ca M3BBH KoHTpona Ha ,,bBUOUACUC” A/l.
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[Ipenu na mpUCTHIIUM KbM H3BBLPIIBAHE HA WHBECTUIMS, J[pyKECTBOTO M3BBPIIIBA aHATN3 U MMPOTHO3a
3a OBACMIOTO (PUHAHCOBO CHCTOSIHUE M PE3YJITATUTE OT ACHHOCTTa HA €MHUTEHTa Ha (PUHAHCOBU
uHcTpyMeHTH. Ha 6a3a Ha To3u anamu3 ,,bMOMACHUC” AJl usrpaxna cCBOUTE MPOTHO3U 3a ObACIIN
MapUYHU MOTOLUM T€HEepUpaHU OT AUBHUACHTH, JMXBEHU IUIANIAHUS U CTOMHOCTTA HA IJIAIlaHETO OT
Obnemnia nponax6a Ha MHCTpyMmeHTuTe. llocnenHoTo, obadye € B Mpska Bpb3Ka C Ma3apHUTE IICHH,
KOUTO BapupaT B IWIMPOK Auamna3oH. [IpoabiokuteneH cmaa Ha UEHUTE Ha Te3W (DMHAHCOBH
WHCTPYMEHTH OM 3acerHall HeOJIaronpusiTHO ONEPATUBHUTE PE3ylTaTH U (PUHAHCOBOTO CHhCTOSHUE HA
»bMONACHUC” AJl, B cimyuaii, 4e ChIIOTO BeUe € MPUI00MIO TAKMBA AaKTHBH.

KpeaurTeH puck

IIpu ocwiecTBsiBane Ha cBosita aerHocT ,,bBUMONACHUC” A/l e n3/105KeHO Ha KPEIUTEH PUCK, KOUTO €
CBBp3aH C pHCKa HAcpellHa CTpaHa Mo cueika ¢ JpykecTBoTo J1a He ObJe B ChCTOSHUE Ja U3ITBIHH
U3IUI0 ¥ B OOMYAWHHUTE CPOKOBE 3aJB/HKCHHUETO CH, HE3aBUCHUMO Jalld TO € BB3HUKHAJIO TNpHU
MOKYMKO-TIpoJakbaTta Ha CTOKa, yciyra, (DUHAHCOB HMHCTPYMEHT, B3€MaHE WJIH JPYr AaKTHB.
CpOupaeMoCTTa Ha B3E€MaHHsATa C€ CIAEAM TEKYIIo. 3a IIeJITa, TEKYIIO C€ MpaBH IIperje] Ha
MOJIyYEHUTE TOCTBIUICHUS KaTO CE€ M3BBPIIBA aHAIM3 Ha HEIUIATEHUTE CYMHU M ChCTOSHUETO Ha
B3emanusATa. [locinenunure or QuHAHCOBaTa M MKOHOMHYECKATa PEIECUs HAJ0KMXa CBHBAHE Ha
I'bPKaBHUS OIODKET, KOETO BOJU JI0 3a0aBsiHE Ha IUIANAHUATA MO OOIIECTBEHUTE MOPHUKU. ToBa ce
OTpa3siBa HEraTUBHO BbPXY JACHHOCTTAa HA €eMUTEHTA, Thi KaTO IJIAIIAHUATA [10 OCHOBHUTE JOTOBOPU
Ha JIPY>KECTBOTO ce€ mpocpoyBaT. [logabpikailku JIMKBUIHU aKTHUBH, BKIIOUYMTEITHO ONTHUMAJIHH TIO
pa3Mep Mmapu4HH CpeAcTBa, J[pyKECTBOTO Ch3JaBa B JOCTAThYHA CTEIEH HEOOXOIUMUTE YCIOBHUS U
rapaHIliy 3a PeIOBHOTO OOCITy’)KBaHE HAa CBOMTE 3aCMHU.

JIMXBeH pUCK
JIuxBEHUAT pUCK € CBBbp3aH C MPOMEHUTE B MA3apHUTE JIMXBEHU MPOLEHTH U BIHUSHUETO UM BBPXY

CTOMHOCTTa Ha naajneH ¢uHaHCOB WHCTpyMeHT. [lomutukata Ha EMuTeHTa € HacoueHa KbM
MUHUMU3MpaHe Ha JIUXBEHUS PUCK MPU ABITOCPOYHO GUHAHCHPAHE.

JIMKBUIEH PUCK

W3pazsBa ce BbB Bb3MOXKHOCTTa J[py>KeCTBOTO /a HE ObJe B ChCTOSHUE Ja MOCpeIIHe 0e3yCIOBHO
BCUYKHU CBOM 3aJIbJDKEHUS CBhIIIACHO TexHUs naaex. ,,bMOMACUC” A/l ynpaBisiBa CBOUTE aKTUBH U
NacuBU 10 HAYMH, KOWTO My IO3BOJISIBA Ja MOJAbpKa ONTUMAJEH JUKBUJEH 3amac OT MapuyHU
CpeACTBa, 3a Ja IOCpEIIHE CBOMTE 3aJbJDKCHMS M Ja (UHAHCUpa CTOMAHCKaTa CH JIEHHOCT;
JpykecTBOTO mocpenia HyKIUTe CH OT JIMKBUIHU CPEJICTBA, KATO BHUMATEIHO CJIEH IIAIIAHUSTA 1O
NOTAaCUTEJIHUTE IUIAHOBE Ha JBITOCPOYHHUTE (UHAHCOBH 3aJbJDKEHHUS, KAKTO U BXOASALIUTE H
U3XOJIAIIM NapUYHU MOTOIM, B3HUKBAILM B XOJa Ha onepaTuBHarTa aeiHocT. Hyxaure oT TMKBUAHU
CPEJICTBA CE CIEAAT 3a pa3jIu4YHU BPEMEBH IIEPUOIN.

Puck, cBbp3aH ¢ KJIKOY0BHS MEPCOHAT

VcenexsT Ha EMuTeHTa 3aBHMCHM OT HEWHUA T. Hap. ,,KIIOYOB” TIEPCOHAJ, CJIEAOBATEIHO aKo
Jlpy’>kecTBOTO He ycIiee J1a IpuBJeyYe U 3aJbpKU ONUTHU U KBAIM(DULIUpPAHU KaJApH, TEXHUs OM3HEC
MOJKe Ja IocTpaja.

busznecht Ha EMuTEeHTa € 3aBUCMM B 3HAUMTENIHA CTENEH OT MPHUHOCA Ha OIpenelieH Opoil nuia,
ydacTBall B YMNPAaBUTEIHUTE W KOHTPOJHU OPraHM M BUCHIMS MEHUUKMBHT Ha EmuTteHTa Ha
»bHUOMACHUC” AJl. Hama curypHOCT, 4e yCIyrure Ha TO3H ,,KJIHOYOB™ MepcoHal e ObaaT u 3a B
Obnenie Ha pasnosiokeHue Ha Emurenta. Konkypenmnusita B bbirapus um Ha eBpomneickus maszap
MEXIy paboTonaTenuTe OT (PUHAHCOBUS M JIPYT'M CEKTOPH 3a KAyeCTBEH IEPCOHAN € CEepHO3Ha.
VYcenexsT Ha EMuTeHTa 111€ 3aBUCH, OTYACTH, OT HEroBaTa CIOCOOHOCT Ja 3aAbp:Ka U MOTHUBHpA TE3H
muna. Hesb3moxkHOCTTa HA EMUTEHTa 1a mOoaAbpIka JOCTAThYHO ONUTEH U KBAJU(HUIMPaH MepCoHal
3a MEHWKBPCKH, ONEPaTUBHU M TEXHUUYECKU MO3UIIMK MOXE Ja MMa 3HAYUTelleH HeOIaronpusTteH
epexT BBpXy neiHocTTa Ha Emwurenta Ha ,BUOMACHUC” AJl, onepaTHUBHHMTE pe3ynTaTH U
(UHAHCOBOTO MYy CHCTOSIHHE.

18



Puck 0T KOHKYpeHIMS

EMuTenTa ochllecTBsIBa CBOSITA JACMHOCT B Cpella C BUCOKA CTENEH Ha KOHKypeHIusa. CeKTopbT, B
KoWTO omepupa EmuTEeHTa, c€ OTIM4aBa C BUCOKA CTEIEH HAa KOHKYpEHLMA. bpaemmsar ycnex Ha
Jpy>XecTBOTO 3aBHUCH OT CIIOCOOHOCTTa My Jia ObJie MO-KOHKYPEHTHOCIIOCOOCH B CpPaBHEHHE C
JIPYTUTE KOHKYPEHTU B CHOTBETHUTE CETMEHTH, UpEe3 IMO-BUCOKA I'bBKABOCT U €(PEKTUBHOCT.

Puck 0T CKJII0UBaHE HA CIE€JKH ChC CBbP3aHM JIHMIA NP VCIOBHS, PA3JINYHM OT MA3aAPHHUTE
Bw3moxxkHo ¢ EmMuTenTa Jda CKIIIOYH OHNpEACICHU CACIKH CbC CBBP3aHMU C HEro JiMha IIpu yCJIOBHA,
Pa3jin4Hu OT IMa3apHUTC. ToBa 6u MorIO Aa HaBpCAW Ha MHTCPCCHUTC Ha Emurenra. KpM garaTa Ha
HU3TOTBAHC Ha TO3H I[OKYMGHT TaKuBa CACJIKH HC Ca HaJIHIIC. PLKOBOI{CTBOTO Ha KOMIIaHHATA CC
CTPEMH BHUHAr'u py CKIIOYBAHC HAa CACIIKU CbC CBBbP3aHU JIMLA, TC Aa 6’bIIaT C'[>06p8,3€HI/I C MMa3apHUTC
YCII0BUA KbM JaACHUA MOMCHT.

Puck, CBbP3aH ¢ IEKANNTAJIN3ANUATA HA IPYKECTBOTO

Jpy>kecTBOTO € U3KYNUJI0 0OpaTHO CBOM aKLMHU, KOUTO He ca obe3cuiaeHn. OLeHKaTa UM Ce OTYUTA C
OTpHIIATEJICH 3HAaK B COOCTBEHMS KAlMTAlI, YHATO CTOMHOCT € IIO-HUCKAa OT PErHCTPHpaHHS
aKIMOHEPeH KanuTall. Br3MOXHO € ToBa J1a HaBpeau Ha ABITOCPOYHATA KATUTAIOBA aJcKBAaTHOCT HA
JpyxecTBOTO. PBKOBOJICTBOTO THPCH BB3MOXKHOCTH Ja M3BBPIIM MPOJak0da HAa MOCOUCHUTE AKIHH
0e3 J1a HAKbPHU HHTEPECUTE HA MHBECTHTOPHTE.

4. CnLOUTHHA CJIeI 1ATATA HA OTYETHHUS HEePHO

He ca nanuie cpOuTHs cnes jatata Ha OTYETHUS IEPUOL.

DEYAN Digitally signed by DEYAN
BORISLAVOV BRATKOV
29.02.2024 r. BORISLAVOV Date: 2024.02.29 10:51:09
rp. Codus 3a BAOMACHC AJL:.... B KO 22 s

Jesn bpatkos
/N3neiaauTeneH aupextop/
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